Amundi

ASSET MANAGEMENT

CbhobLlieHne Ao NMputexxkatTeAmTe
Ha AFAOBE:

Pioneer Funds
(15 snyapu 2018)




CbabppikaHue

01 MpoMaHa B uMeTo Ha POoHAA

02 MNMpoMsaHa B UMEeTO Ha KAAaca

03 MpoMeHU B UMeHa Ha noa-doHAOBE

04 NMpoMsaHa B MHBECTULIMOHHAaTa NOAUTUKA

05 AUKBUAALMU

06 MpomMsaHa Ha NepuoAa 3a OLEHSABaHe Ha NPeACTaBAHETO

07 CAnBaHuMA Ha noA-doHAOBE

08 AeTalAHO cCpaBHEHME MEeXXAY CAUBALLUA ce U npmeMaLumd noa-doHa 10

CAuBaHe Ha KAacoBe aAdAoBe no ISIN 15
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YBaskaemu IIputeskatenn Ha [s/10Be,

Cnen cnuBaHeto Ha [lartbHnbp VMHBecTMBHTC ¢ AMyHOu ['pyn nipes rosm 2017 r. AMyHIM e nasapeH
nuaep B EBporna u e B TOII ZleceT Ha ApysKecTBaTa 3a ylIpaBjeHMe Ha aKTVBU [JI06aIHO.

Cera 3amouBaMe cjiefBaiiata ¢pasa Ha MHOTOCTEIIEHHMS MHTEerpallMOHeH IIPollec, YMATO 1ie/I e [1a
mpefocTaBy 60raT AMaria3oH OT MPOAYKTU, ChUeTaHM ChC CuUjlaTa U AbJI60OYMHATA Ha MECTHOTO U
MeXIYHapOJHO MHBECTUIIMOHHO MTO3HaHMe 06XBallalllo BCUYKY KIaCOBE aKTUBU.

IIbpBOHaUaHaTa ¢pasa Ha MHTerpalys Ha [BeTe YCIIeUIHN I'PyNy 3a yIIpaBjeHMe Ha aKTUBHU Ille 06XBaHe

CJIEIHOTO:

- PanmonanusupaHe 1 nperMeHyBaHe Ha IOPUANYECKUTE JIUIa U eTHOCT.

- YenmHakBsiBaHe Ha 6asupaHuTe B JIIoKCeMOYPr NPOAyKTOBM raMy Uype3 IIPOMeHM B UMeTO Ha GpoHa
VTV THBECTULIMOHHYST MEHUKBP, CIMBAHNS UV JIMKBUIALINNA.

Bopnbr Ha nypekTopute Ha AMyHy JltokceM6ypr C.A.l, yripaBssiBaIio ApyskecTBo (, YIIpaBssiBauioTo
LLPY)KGCTBO") Ha Pioneer Funds (,®ounbr”), nmire, 3a ga Bu nHpopMuMpa 3a rnpoMeHuTe BbB PoHa
MU3JIOKEeHMU I10-10J1Y.

VImate pasHOOOpa3HM Bb3MOKHOCTH, KOMTO ca OOSICHEHM I10-HaZoIy. Moris, niperyiefiaiiTe BHMMATETHO
rpenocraBeHarta Bu mudpopmariys.

VYrpaBssiBaIioTO APYsKECTBO ChINO ITe Bu mHGopMupa 3a BCUUKYM IPYTY IIPOMEHM, OTHACSIIN Ce 10
opy>kectBara Ha ['pyriata AMyHIu 1 BbB Bpb3ka ¢ PoHna, KaTo MyoG/MKyBa nHPopMalims Ha yebcaiita
www.amundi.lu/amundi-funds.

TakmBa mpoMeHn 61xa MOITIM /1a 6bAAT CBBP3aHM C Ha3HauUaBaHETO Ha HOB MHBECTULIMOHEH MEHUIK'BP
B AMyHM 3a Bammst rmozi-$ons, mpoMsiHa B MMETO MJIM C/IMBaHe Ha HSKOe IPY)KeCTBO, Ha3HaueHa M
nenervpana ot PoHa MM BesIKa Ipyra Iofo6Ha IpoMsiHa B AMyHau I'pyt, kosito 3acsra ®oHnma mnm
roz-oHIOBETE.

Moiis1, oTZesieTe BpeMe, 3a [la ce KOHCY/ITUpaTe ¢ yebcaiiTa 3a Haji-HoBaTa MHPOpMALIMSL.

HoBoto cemammiiie Ha yIIpaBIsIBalIOTO APYSKECTBO € II0COYeHO [10-A0/Ty. MosKeTe a ITOTyuYnTe LOCTBII
110 pas3MuHu ToKyMeHTV 3a Ponma Ha www.amundi.lu/amundi-funds 1 B HOBOTO cenmauiie Ha
YIIPaBJISIBAIIOTO JIPYIKECTBO.

C yBaykeHue,

Julien Faucher, 3a bopda Ha dupekmopume Hd ynpasisisaw,0mo 0py>Kecmao.

NMpoMsaHa Ha UMeTO Ha DoHAA

CunTaHO OT IOJIyHOIL Ha 16 ¢peBpyapn 2018, numero Ha PoHza 11e 6bAe IIPOMEHEHO KaKTO C/IeBa:

(eratLHo ume Hoso ume

Pioneer Funds > Amundi Funds I

'Chep BAMBAHETO Ha AMyHAY AtokceMbypr CA. B MaibHubp Acet MeHuaxmbHT CA., MaitbHubp Ace MeHuaXMbHT CA., yNpaBABALLIOTO APYXECTBO Ha GOHAG, POMEHM (BOETO UME Ha
AmyHam Mokcemoypr C.A. Ha 1 aHyapu 2018 1.
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NMpoMsaHa B nMeTo Ha KAaac AaAoBe

CunraHo ot nosyHou 16 peBpyapu 2018, nmero Ha Ki1ac “N” nie 6blie IIPOMEHEHO KaKTO CJIeIBa:

(eraLuHo ume

Kaac N

Kaac R

Kimac N 11e 3arasm BCMUKY CBOM OAPYTU XapaKTepUCTUKH, II10-CIIeIMa/IHO, KOAOBeTe M3IIOJ/I3BBaH ITPU

ThPTOoBUSA U IIPUJIOKVMMAaTa TaKCa 3a yIIpaBJIEHNME.

NMpoMeHU B UMeHa Ha NoA-doHAOBe

CunTano ot rosyHol 16 ¢eBpyapu 2018, nMeHaTa Ha HIKOM O -QOH/IOBE Ile 6baT IIPOMEHEHN

KaKTO cjie/iBa:

(eraLuHo ume

Pioneer Funds - AMHaMuueH KpeanT

Pioneer Funds - MBKaBM Bb3MOXXHOCTW

Pioneer Funds - Tho6aAneH BUCOKA AOXOAHOCT

Pioneer Funds - ThobaneH CeneKTVBEH

Pioneer Funds - CeBepHa AMepunka OCHOBHa
CTOWHOCT

Pioneer Funds - CTpaTernyecku npmuxoa

Pioneer Funds - AMepunKaHCKM ArpervpaHu
obAauraumm

Pioneer Funds - KpaTKOCPOUEH B LLIATCKM AOAIPU

Pioneer Funds - AMepunkaHcku DyHAAMEHTAAEH
PbcToB

Pioneer Funds - AMep1KaHCKU BUCOKOAOXOAEH

Pioneer Funds - AMepUMKaHCKN KOMMaHUU CbC
cpeApHa KanuTaAmMsaums

Pioneer Funds - AMeprnKaHCKU Mpoy4yBaTeAeH

Pioneer Funds - AMepuKaHcku MpoyuBaTeAeH
CTomHoCT

Hogo ume

Amundi Funds Il - ManbHUBbP AMHAMUYEH KPeAUT
Amundi Funds Il - ManbHUbP MBKaBM Bb3MOXXHOCTU

Amundi Funds Il - ManbHUbp MobareH BUCOKa
AOXOAHOCT

Amundi Funds Il - ManbHUbP MobareH CenekTuBeH

Amundi Funds Il - ManbHubp CeBepHa AMepuKa
OCHOBHA CTOMHOCT

Amundi Funds Il - ManbHUBP CTpaTErMUYeCcKn NPUXoA

Amundi Funds Il - AMepuKkaHCcKkK ArpermpaHm
obAUraumm

Amundi Funds Il - ManbHUBbP KpaTKOCPOUYEH B LLIATCKM
AOAaPU

Amundi Funds Il - ManbHUbP AMepUKaHCKN
dyHAaAMeHTaAeH PbcToB

Amundi Funds Il - ManbHUBP AMEPUKAHCKU
BMCOKOAOXOAEH

Amundi Funds Il - ManbHUBP AMEPUKAHCKU KOMMaHU1
CbC CpeAHa KanuTaAmsaums

Amundi Funds Il - NManbHUBP AMEPUKAHCKMK
rnpoy4dBaTeneH

Amundi Funds Il - ManbHUbP AMEPUKAHCKN
Mpoy4yBaTeneH CTOMHOCT
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h MpoMeHn B UHBECTULIMOHHAaTa NOAUTUKA

MuBecTunmornHaTa monTrka Ha Pioneer Funds — Optimal Yield Short-Term (“Tloa-pouanT”)

e O'b/le TIPOMEHEHa, 3a Jja MOXKe J1a [T03BOJIN [1a ObaaT MHBecTupaHu 10 10% oT akTuBUTE Ha
roz-GoHIa B EMUTUPAHU TI0/], YC/IOBYME KOHBEPTUPYEMU OOIMTalY, CUMTAHO OT IIOTyHOII Ha 16
¢deBpyapn 2018. VHBecTUIIMOHHATA TTOIMTIKA Ha IToA-GoHIa (KOMTO He ce npensiara B Bearapus) me

6'bﬂe M3MeHeHa KaKTO CJie[IBa:

Hacroswy Texcr

MoA-POHABT MHBECTUMPA MAABHO B 0B6AMIraLmMm oT
BCAKAKbB BUA, OT LLUMPOK CNEeKTbP OT EMUTEHTH,
BKAKOUMTEAHO MPAaBUTEACTBA, MEXAYHAPOAHMU
CTPYKTYPU, MEXAYHAPOAHU MYBAUYHM
opraHu3saLmMmn U KOpropaumm oT LIeAUS CBSAT, KaKTo
M B LleHHU KHKMXKa Ha napu4dHusa nasap. CpeaHaTta
ANXBEHA MPOABAXKUTEAHOCT Ha Noa-doHAa HAMa
Aa e No-ronsama oT 3 roamHn. ObuiaTta ekcrnosnuyms
Ha BaAyTa Ha Bb3HMKBALLM Ma3apu He MOXe Aa
HaaBULIABa 25% OT aKTUBUTE Ha MoA-DOHAA.

MoA-dOHABT CbLLO TakKa MOXXE Ad MHBECTUPA B A0
25% OT aKTUBUTE CU B OBAUIALUU C MPUAOXKEHM
BapaHTn, A0 20% B KOHBEPTUPYEMU LIEHHU KHMXKA,
A0 10% B YCAOBHU KOHBEPTUPYEMU ODAUTALINU 1,
Ha AOMbAHUTEAHa 6a3a, aKLUW.

Moa-dOHABT MOXKe Aa MHBecTUpa A0 10% oT
akTmBuTe cn B pApyru MKW v NKUMLK.

MoA-dOHABT U3MOA3BA AEPUBATU, 38 A HAMAAU
HAKOU PUCKOBE, 33 edUKACHO ynpaBAeHMe

Ha MOPTHOAMOTO U KAaTO HaUMH Aa NPUAOGUe
EeKCMo3nLUMa KbM PAa3AUUYHN aKTUBM, Na3apu UAK
M3TOUYHMLM Ha AOXOA. [oa-DOHABT MOXKe Aa
M3MOA3Ba AEPUBATU, 3@ AQ CMEYEAM eKCNOo3ULMA Ha
KpeaAnTUTE, MakCUMyM A0 20% OT aKTUBUTE CU.

Hos Tekcr

MoA-POHABT MHBECTUPA MAABHO B OB6AMIraLInMmM OT
BCAKAKbB BUA, OT LLUMPOK CMEeKTbP OT EMUTEHTH,
BKAOUUTEAHO MPAaBUTEACTBA, MEXAYHAPOAHM
CTPYKTYPU, MEXAYHAPOAHU MYBAUYHM OpPraHu3aLmm

M KOPMopaLmy OT LeAUs CBAT, KAKTO U B LIEHHMU

KHW>Ka Ha NapunyHMsa nasap. CpeaHaTa AMXBEHaA
MPOABAXKUTEAHOCT Ha MoA-POHAA HAMA Aa € MNo-
roasiMa ot 3 roaMHun. ObLaTa eKCno3nLUnMs Ha BaAyTa Ha
Bb3HMKBALLM Ma3apu He MOXXe Aa HaABULLaBa 25% oT
AKTUBUTE Ha MOoA-DOHAA.

MoA-POHADBT ChLLO TaKa MOXe Aa MHBeCTUpa B A0 25%
OT aKTUBUTE CU B OBAUTALMN C MPUAOXKEHWN BapaHTK,
A0 20% B KOHBEPTUPYEMU LIEHHU KHKA, A0 10% B
eMUTUPAHM NoA YCAOBME KOHBEPTUPYEMU OBAUTaALIMA 1,
Ha AOMbAHUTEAHa 6a3a, akLUW.

MNoa-POHABT MOXKe Aa MHBecCcTUpa A0 10% OT akTuBUTE
cun B Apyru MKW n NKAMUK.

Moa-dOHADBT U3MOA3Ba ACPUBATU, 33 AQ HAMAAU HAKOW
puckoBe, 3a edpUKACHO yrpaBAeHMe Ha MOPTHOAMOTO
M KaTO HauMH Aa NPUAOCBME eKCMO3ULIMA KbM Pa3AUYHM
aKTMBW, Nasapn UAU U3TOUHULIM Ha AOXOA. MoA-
bOHABT MOXKE Aa U3MOA3Ba AEPMBATU, 38 Aa CMEYEeAn
eKCMOo3NLNA Ha KPeANUTUTe, MakcuMyM Ao 20% oT
aKTUBUTE CWU.

OcHOBHUTE PUCKOBE Ha HO,EL—(l)OH,ELa e 6’b,EL8_T IIperjieqaHu, 3a a OTpa3dT MHBECTUPAaHETO B
EMUTHPaHN 10, yCJIOBME KOHBEPTMPYEMU O6J'II/Il"aLU/II/I.

» KakBo TpsibBa Aa HanpaBuTe?

n AKO CTe ChIJIaCHU C Ta3u IIpOMsHAa, HAMa HY>X/1a [a IIpeAripreMare HMKaKBI OEeVCTBUS.

B Axo nanpasuTe 06paTHO U3KyITyBaHe MU KOHBepTupaHe npeau 16 pespyapu 2018 Hama ma Bu
Ob/le HauyC/IeHa TaKca 3a O6GpaTHOTO M3KYITyBaHe MM KOHBEpPCUSTa (aKo e IIPMIoKuMo). Mo,
IariTe BamTe MHCTPYKLMM 3a CHEJIKM C AsyloBeTe Ha GOHIOBETEe KaKTO 06u4aiiHo. Ob6aue, KOraTo
IpexBbpJIsATe Asiy1oBe B ApyT Ilon-douna Ha Pioneer Funds, KoiiTo nMa mo-rojsma Bxofsllla Takca,
MOJKe /Ia MMa TaKca 3a KOHBepTMpaHe paBHA Ha pas/jiMKaTa MeXIy BXOASIINUTE TaKCH.
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AKBUpAauuna

Pioneer Funds — Akuumn ot JlatuHcka Amepuka u Pioneer Funds — Sterling Absolute Return
Bond (“Ilox-douasr”)

C nacrosoro nHpopMmupame Ilputexxarennte Ha As/10Be, ye CbBETHT Ha AUPEKTOPUTE Ha
YIIpaBIsIBaIIOTO APYysKecTBO Ha QoHa e pemmii, ¢ onobpenmero Ha Cocuete YKenepan Bauk & Tpbcr,
Ila TMKBUAMPA Moz -PoHI0BEeTE, B CboTBeTCTBME ¢ UsieH 20 ot [TpaBmiiata 3a yrpasieHne Ha QoHpa.

PemenmeTo na ce nMKBUAMpaT I0L-QOHIOBETE € B3€TO B ChOTBETCTBYE C ITpaBusiaTa 3a yIIpaBjleHue
Ha QOHIOBETE U IIPOCIIEKTA, B KOMUTO Ce KasBa, ue yIIPaBJIsIBallloTO APY>KECTBO MMa IIPaBo Ja
pasimycHe nof-goHz, KoraTo CTOMHOCTTa Ha TO3M I04-(QOH/ He My [O3BOJISIBA [a olepupa o
VKOHOMMYECKY epeKTVBeH HauuH.

[Isi7i0BeTe Ha NpUTeXXaTe/IUTe Ha [I517I0Be C/IeloBaTe/IHO lle 6bAaT 3a4b/IKUTEIHO M3KYIIeHN
Ha HeTHaTa CTOMHOCT Ha akTuBa KbM 2 MapT 2018 (B3eMaiiky 1o/ BHMMaHMe HaTpylaHuTe
JIMKBUIALMOHHM pa3xoay). Beuuky akTuBYM OT IMKBUAALINATA, KOMTO He MoraT a 6baaT
pasIpeznesieHy Ha IIpUTeXxXaTe/MTe Ha [sJIoBe lile ObaT Aello3MpaHy Ha TsxXHO MMe B Caisse de
Consignation B JItokceMOypr.

3amucBaHMs 1 KOHBEPTUPAHUS B [Is1JIOBE Ha Non-GoHa HsIMa [1a ce mpuemart cien 15 asuyapu 2018
ot 18:00 (JTrokceM6YpPrcKo BpeMe).

JImkBypanysTa e Bjae3e B cuiia Ha 22 Mapt 2018.

Monum na 06preTe BHMMaHMe, Ue OT AaTaTa Ha TOBa yBeOJOMJIEHHE, HO,EL—CI)OHLLOBGTE Ime 3arrovyHar
METOAMYHO Ja HaMaJidBaT MHBECTULIMNTE CIH.

[TpuTerxaTenTe Ha AS/I0BE MOrarT [Ia IPOAB/DKAT [1a IPaBIT 06paTHO M3KYIIyBaHe MM KOHBEPCUS
Ha TEXHUTE [ISJI0Be OT Moj-boHIa TTIPY MPUIOKMMAaTa HETHA CTOMHOCT Ha s/ (B3eMaliKu Mo/
BHMMaHME HATPYIIaHMUTe JIMKBUIAIIVIOHHN PAa3xo/ii), U3UMC/IeHM Ha ChbOTBETHUS [IeH Ha OlleHKa
IIpeay IMKBUIALMSTA Ja Bile3e B cuia. MonuM a oObpHeTe BHUMMaHME, Ue KOraTo KOHBEpTUpaTe
Is1710Be B ApyT o -$oHa Ha Pioneer Funds? nnm Pioneer S.F.%, KouTo ca ¢ 11o-BMCOKa BXOASIIA
Takca, MOXe 7la 6b/le IPMUJIO’KEHA TaKca ca KOHBEpPTMPaHe, KOSITO € paBHa Ha Pas3jvKaTa BbB
BXOJSIINTE TaKCU (HEIIPMJIOKMMO 3a Bbirapusi).

MpoMsHa Ha NepMnoAa 3a oLeHsIBaHe Ha NPeACTaBSAHEeTO

HeduHuimsta 3a nepuoja 3a olleHsiBaHe Ha IpeJICTaBsSHeTO Ille 6b/e IIPOMeHeHa 3a /la 3alloYHe

oT 1 ®eBpyapu 1 na 3apbpiuy Ha 31 SIHyapu cilenBaliaTa rofiMHa, ¢ U3KJIIOUeHMe 3a 1o -GoH
EBporeiicko BbacranoBsaBaHe [loxon 2017, 3a KOMTO liie ce IIpujiara Liens Iepuo Ha HErOBOTO
ChIIleCTBYBaHe, OT JaraTa Ha Ch3faBaHe [0 Jarara Ha usTudaHeTro My. CeramHuar repuoz, 3a
OlLleHsIBaHe Ha IIpeCTaBAHeTO, KOMTOo 3arnouHa Ha 1 dnyapu 2017 roguHa e 3apbpiuy Ha 31 dnyapu
2018 ronguHa. YHpaBJIsIBallloTO APY>KeCTBO CUKTA, Ue TOBa HSIMa [a MMa HMKaKbB HeraTuBeH epeKT
BBPXY IIpUTEXATEINUTE Ha JAJI0OBE.

Ulle ce npenmeHyBa Ha Amundi Funds
’ILle ce npenmeHyBa Ha Amundi S.F.
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CAuBaHMA Ha noa-doOHAOBE

»» OcHOBHM PaKTH 3a CAUBAHUATA:

CAMBALLY €& NOA-¢OHAOBE LleaeBu (npueMaLLy) noA-¢poHAOBe

Pioneer Funds - EBpo KeLu lMAtoc Pioneer S.F. - AuBepcrndunLmpaHm KPaTKOCPOUYHU OBAUTaLIAN
Pioneer Funds - CtokoB AAda Pioneer S.F. - EBpo CypoBWHMK

Pioneer Funds - EBpo AnkBMaHOCT lMAKOC Pioneer Funds - KpaTkocpoueH B eBpoO

Pioneer Funds - HanMcku Akumm Pioneer Funds - AsnaTtcku Akuun (6e3 ArnoHuna)

[Tompo6HO cpaBHEHMEe Ha CIMBAIINUTE Ce U LieJIeBU 101 -POHIO0BE e [I0Ka3aHo OT cTpaHuua 10 HaTaTbk.
MosmM fa poveTeTe IPUIOSKEHNTE JOKYMEHTH, ChAbPsKallM OCHOBHA MHPOPMALMS 3a
VIHBECTMUTOPUTE, MMAaIlM BPb3Ka CbC CBOTBETHUTE IsJIOBE Ha LieJIeBUTe I10/-POHIOBE.

AATA HA CAUBAHE: 23 MAPT 2018, MNOAYHOLL,

LIEA:
OcHoOBHaTa 1ieJI Ha C/IMBAHETO € fa GOKycHpa MHBECTUIVIOHHNUTE Bb3MOKHOCTY 1 J1a 060raTy raMaTa
oT oHIOBe HA AMYH/IMN.

LIEHA 1 PA3XOAW HA CAVIBAHETO:
IleHata 1 pasxoauTe IO CAMBAHETO lie 6bJaT I0eTH OT yIIPaB/IsSIBallOTO APYKeCTBO.

MPUAOXKMMO NPABO 1 PA3MOPEABH:

CnuBaHeTo e B ChOoTBeTCTBME C [71aBa 8 oT 3akoHa oT 17 nexkemBpu 2010 3a nmpennpuars sa
KOJIEKTVMBHO MHBECTMpPAaHe, I CbOTBETHUTE IIpoMeHM U UjieH 21 oT IpaBuiaTa 3a yIlIpaBJleHle Ha
Pioneer Funds (c mpencTosiio npenMmenyBate Ha Amundi Funds II), kakTo u ui. 21 oT mpaBmaTta 3a
yipaBneHne Ha Pioneer S.F. (c mpezcTosuio npenMenyBane Ha Amundi S.F.).

» Mpouec Ha CAnBaHe

MPEAV CAMBAHETO:

[Ipenu cnMBaHETO U B IIE€T JHEBEH IIepMOZL IIpeay C/IMBAHETO, HSIMAa [a MMa 3HauMTe/IHO Bb3/IelCTBUe
BbPXY HOPTGOIMOTO WM IIPeICTaBsIHETO Ha CIMBalluTe ce o -GoHIoBe. B 5-gHeBeH nepuos, Ipenn
C/IMBaHETO aKTMBMTE Ha C/IMBalUTe ce oz -QOHI0Be, Morar fa 6b/aT pebajaHCUPaHy U IpUBeIeHN
B CbOTBETCTBME C MHBECTUIIMOHHATA I1eJI U MTOJIMTMKA Ha [esieBus 1of-GoHz,. 1o BpeMe Ha 5-7IHEBHMS
Hepuoz, IIpeny canBaHeTo, nopTdoamnoro Ha Pioneer Funds — Muaniicky AKLIMY MOXKe [1a Ce ChCTOU
MNpPeAVMHO OT AeNO3UTH, KOUTO Ille 6bAaT [IPeXBbpJIeHN) B LiesIeBysI oA -QOH,.

Ot maTaTa Ha TOBa ChOOIIEHMe, akTVBUTe Ha 1oz ¢oHz Pioneer Funds — EBpo IMKBMIHOCT IUIIOC HSIMa
IIOBEeYe [1a Ce OIeHSBAT 10 MeTo/Ia Ha aMOPTM3alMIOHHITE Pa3Xoay, 3a [la ce yelHaKBM C MeTo/a Ha
OIleHKa Ha aKTVBUTE Ha IeJIeBUST IO/ -GOH/I.

KAKBO CE CAYYBA HA AATATA HA CAUBAHETO:
Ha pnaTarta Ha ciMBaHETO, BCMYKY aKTUBYM U ITACUBY Ha CIIMBAIIVS ce TT0-QOH/ I1e 6baaT
IIPEXBBPJIEHN KbM IiesieBus 1o -doHa. CamBamusaT ce 1oz-GOoH/I IIIe CIIpe a ChINeCcTBYBa.

B 3amsHa Ha Bammnre [is1710Be OT ChOTBETHMS KJIaC [5JIOBE Ha CIAMBAIIVS CE HO,EL—Q)OHZL, Bue e
IIOJIyumnTe OIIpeaesieH 6p0171 O4J7I0B€ OT CbOTBETHMSA KJIaC OsJI0OBE OT ILIeJIEBUSA HO,E[-(])OH,EL, KONTO
Ce paBHsABAT Ha 6pOH O5J10Be, AbP>KaHM B CbOTBETHMS KJIacC [s/I0B€ Ha C/IMBallld Ce HO,[[-CI)OH,[[
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CAuBaHUA Ha noa-doHAOBE (MPOADBAYXKEHME)

YMHO>€EHU II0 ChbOTBETHOTO 0OMEHHO ChOTHOIIIEHME. IlsioBere 111e 6’bLLaT n3gaBaHM OO0 TpeTus 3HakK
cjlell neceTMYHaTa 3alreTaika.

O6MEeHHOTO CBOTHOIIIEHNeE I1Te 6b/le M3UUCIeHO KaTo Ce pasiesiy HeTHATa CTOMHOCT Ha aKTUBUTE
Ha [SJI0BeTe OT ChbOTBETHMS caMBalll ce mmof-GoHy ¢ nara 23 mapT 2018 Ha HeTHaATa CTOMHOCT Ha
aKTVBUTE Ha [s/I0BETE Ha ChbOTBETHMS I1e/IeBU MO-GOH/ ChC ChINATa AaTa.

Ha patata Ha civBaHe I11e CTaHETe IIpuTexxaTesl Ha A47I10Be OT CbOTBETHIMA Ie/IEBU HO,EL-(i)OH,EL.

AOKAAA 3A CAUBAHETO:
OmuropsT Ha Pioneer Funds 1me nsmazme mokiam 3a CIMBAHETO, KOMTO Iie 6'b/le Ha/M4eH Oe3rIaTHO B
azpeca Ha perucTpanysi Ha yIIpaBIIsIBalloTO IPYIKECTBO.

»

XAPAKTEPUCTUKIA HA CAMBALLIUTE CE U LLEAEBUTE MOA®OHAOBE:

OCBEH aKo He e TI0COYEHO B Tab/IMIlaTa 3a CpaBHEHME TO-/10JTy, XapaKTEPMUCTUKNUTE Ha KIIaCOBETE
[ISIJIOBE Ha C/IMBAIIMS Cce ITo/1-QOH/I ca CBIIMTE KaTo T3V Ha KJIacOBETe /s/I0Be Ha liesIeBMs 107 -OHI;
TOBA BKJIIOUBA Pa3HOCKM M TaKCl, METOZ, 3a yIIpaBjieHle Ha PycKa, MaKCyMaJsleH OUaKBaH JIMBbPUILK,
KaKTO ¥ CMHTETUYHNTE TTOKA3aTe/IM 3a PUCKa Y Bb3HATPAKIEHUSTA.

XAPAKTEPUCTUKI HA PIONEER S.F.

XapakTepucTukuTte Ha Pioneer S.F. ca cpuiuTe kaTo Tesu Ha Pioneer Funds. U nBaTa ca cb3mamenu
oz, opmara Ha HoroBopHu GoHIOBe (fonds commun de placement) u YirpaBsisiBaIioTo APY’KECTBO €
OIpesesInIo eHU M ChIIY JOCTaBUMIIM Ha YCIYTY 3a Te3u GOHIIOBE.

TAKCH 3A AOBPO MPEACTABSHE.

B ciryganTe, KoraTo ce HauyMciIsiBa Takca 3a J0OPO M3ITbJIHEHNE 3a [s/I0BeTe Ha C/IMBALIL Ce TTO/I-

oz, TakaBa Takca 3a JOOPO MIITbJIHEHME 1iIe ce HauMCc/IsiBa OT HavyasIoTo Ha IIeproa [0 AaTaTa Ha
civBaHeTo. Ha marara Ha c/iMBaHETO, Takcarta 3a Z0Opo MPeNCcTaBssHe Ha CbOTBETHMS KJIacC [sJIOBE Ha
CIMBalMs ce TIOoA-QOH 1lle Ce 3aMpasy U lle CTaHe IIJIaTyMa Ha yIIpaBJIsiBallloTo ApyyKecTBo. Crien
Iarara Ha C/IMBaHe, TaKcaTa 3a JoOpo IIpefcTaBsiHe Ha ChbOTBETHMS KJIac [IsJIOBE Ha C/IMBAIIVS Ce TIOf -
boHz 1Ie IPOAB/DKY Ia Ce HauMCiIsiBa KaKTO 06MKHOBEHO, CBIVIACHO ITpocriekTa Ha PoHaa.

CMECTOBHM MAAHOBE
CrieCTOBHMTe IIJIaHOBE, HaIIpaBeHM NIPY CIMBAIINTE ce T07-GOHIOBE Iie 6bJaT MPOLb/DKEHM B
LleneBute nox-poHIOBe.

AAHBYHO OBAATAHE:

Monum ma nMare npenBunza, ue CJIMBaHETO MOXKe [Ia OKayKe BJIMAHME BbPXY JIMYHaTa Bu manbpuHa
mo3uiysi. Mosium, CBBpPIKETE Ce C JIMUYHMSA CU JaHbUeH KOHCYJITAHT, 3a [Ja IIPpeleHnTe JaHBYHOTO
BB3/IEVICTBME Ha CJIMBAHETO.

»

OBPATHO M3KYMYBAHE 1 KOHBEPCHS:

MoskeTe fa HallpaBUTe OOPATHO M3KYIIyBaHe MJIM [1a KOHBEPTYIpaTe CBOUTE As/IoBe Oe3 TaKca 3a
06paTHO M3KYITyBaHe UM KOHBEPCHS (aKo € TIPMJIOKYMMO) OT JaTata Ha HACTOSIIIOTO M3BECTHE IO
BKJTIOUMTETHO 16 MapT 2018 mo 18:00 yaca (JIrokceMOyprcko BpeMe), a 3a Pioneer Funds - CTokoB
Anda no 14:00 (JIrokceMOYprcko BpeMe), Ipy IPUJIOKMMaTa HeTHA CTOMHOCT Ha aKTVBUTE Ha eIMH
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CAuBaHUA Ha noa-doHAOBE (MPOADBAYXKEHME)

nsn. [IpurtexkarennTe Ha [Is1/10Be OT cayuBamuTe ce [lon-GoHmoBe, KOMTO He ca IoMCKasI 06paTHO
U3KYITyBaHe M KOHBepTHpaHe mpeau 16 Mapt 2018 mo 18:00 uaca (JTtokceMGyprcko BpeMe), a 3a
Pioneer Funds - CrokoB Asnda o 14:00 (JItokceMOYPrcKo BpeMe), TEXHUTE AsI0Be liie 6'b/ia CJIETH B
nsiioBe Ha LleneBute [Ton-doHmoBe.

3ANNCBAHNS HA ASIAOBE 1 KOHBEPCHU:

BuxTe Moy fla 3anuIlleTe MIM KOHBEPTMUPATE [S/I0BE OT C/IMBAlIMS Ce o7 -GOH/I BKIIOUMTETHO /10
16 Maprt 2018 o 18:00 uaca (JTrorkceM6yprcko BpeMe), a 3a Pioneer Funds - CtoxoB Anda mo 14:00
(JTrokceMBYpPrcko BpeMme).

TPAHCOEPH:

TpaHchepuTe Ha A9710BeTE Ha CAMBAIIMS ce oA -POH HIMa fa 6baaT mpueMany ot 16 Mapr 2018
ot 18:00 uaca (JTrokceMb6yprcko BpeMe), a 3a Pioneer Funds - Anda or 14:00 yaca (JItokceMOypPrcko
BpEME).

TPAH3AKLIMU CAEA, CAUBAHETO:
MoskeTe fa Ja HalpaBUTe 0OpaTHO U3KYyITyBaHe UM KOHBEPTMpPaHe Ha BalnTe [5/10Be Ha BCEKM
JleH Ha MIpeolleHKa, KaKTo e OIMCaHo B mpocriekTa Ha Pioneer Funds* miy Pioneer S.F.5.

)»» KpaTko onncaHve BbB BPEeMeTo:

16 mapr 2018*, B 18:00** 23 Mapr 2018, B noAyHoLL, 26 mapr 2018**

BawunaT camBaLl ce noa-doHA crimpa Aa CAMBaHeTO ce Mo>keTe Aa 3anuceaTe, 0bpaTHO
npvema NopbyKKM 3a 06PATHO NU3KYMNyBaHe, ocblLlecTBsBa. N3KyrnyBaTe, TpaHchepupaTe NAn
3anuncBaHe, TpaHchepupaHe AN KOHBEpTMpPATE ASAOBE Ha LeAeBUSA
KOHBEpPTMPaHe Ha ASAOBE B HEro. NoA-bOHA.

*(AeA Ta3 AaTa BCAKa MOKYTKA, KOHBEPCHS, BCEKY TRAHCDER MAM 06PATHO M3KYMYBaHE Ha AAOBE OT CAVIBALLIMS C& MOA-BOHA LLe GbAAT OTKa3BaHM.
**3a Moa-doHa Pioneer Funds - (Toxos Arda, 16 Mapr 2018, 8 14.00.

) KakBo Tpsab6Ba Aa HanpaBuTe Npu CAMBaHETO?

H Axo cre KOMPOPTHO ChC C/IMBAHETO, HIMA
HYJK[Ia [1a [IpearpreMaTe HUKAKBY JeMCTBUS. WME HA OOHAA:

Pioneer Funds
AKO HalpaBUTe 06pPaTHO U3KYIIyBaHe, U

KOHBEpTMPAaTe CBOSITA MHBECTULINS IIPean MPABHA GOPMA:

16 Mapt 2018 Hama fa ce mpusarat Takcu Horosopen douz (FCP)

3a KOHBepTUPaHe 1 06paTHO U3KyITyBaHe CEAAAVILLIE HA YTIPABASIBALLIOTO APY)KECTBO:
(Henmpunoxumy 3a Bwearapus). Moum, 5, Allée Scheffer, L - 2520 Luxembourg,
HallpaBeTe BalllTe MHCTPYKLNN 3a CAEJIKA Grand-Duchy of Luxembourg

KaKTO OOMKHOBEHO. Bee 11ak, Korarto YTIPABASIBALLIO APY)KECTBO:

KOHBEPTMPATE [ISIJIOBE B APYT MO -QOH/,

) i Amundi Luxembourg S.A.
Ha Pioneer Funds u Pioneer S.F. ¢ mmo-

MOKYMEHTH:

IIpocriexkTsT, JJOKYyMeHTa C

KJIFOUOBa MHpOpMAaIus 3a
VHBECTUTOPUTE U aKTyaTHUTE
$MHAHCOBM OTUETM Ca HAJIMYHY Ha!
www.amundi.com.lu/amundi-funds

BJICOKA TaKca, MOXe Jla Ce IIPUJIOXKM TaKca
3a KOHBEpCUSI, paBHa Ha pas/nKaTa MeXIy
TaKkcuTe 3a npoaaskba Ha [lon-poHmoBere
(nempunoskuMa 3a Brarapus).

“ILle ce npeumeHyBa Ha Amundi Funds Il
*ILle ce npenmeHyBa Ha Amundi S.F.
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AeTanAHO CpaBHeHUe MeXxxay CAUMBalLlmea ce U npuneMallmi

noaA-doHA

HonHuTe TabmUIy IpefCcTaBIT OCHOBHUTE Pa3jIMKM MeXX/y CIMBalllMTe ce M IIpMeMaliu o/ -poHI0Be.
IOpyrute xapakTepUCTMKM Ha IIpyeMalnyre nofi-poHaBe ca ChIINUTe.

CaumBaLy ce MoA-GOHA
Pioneer Funds - Espo Keu MAroc

Mpuematy Moa-$oHA

Pioneer S.F. - AnBepcnduLmpanm KpaTKOCPOYHM 0BAUraLMN

MHBECTULIMOHHA LIEA / MOAUTUKA

CTpeMu ce AQ YBEAUYM CTOMHOCTTA Ha BallaTa MHBECTULMA
M AQ OCUTYPU AOXOAHOCT Mpe3 MperopbyYUTEAHUS CPOK Ha
npuTexaHue.

[MoA-dOHABT MHBECTUPA HaW-MaAKO 75% OT akTUBUTE CU
B KPATKOCPOYHM OBAUIaLMN C UHBECTULMOHEH PENTUHT,
AEHOMVHMPAHN B €BPO U B LIEHHU KHUYKa Ha MapUUHNSA
rnasap. MNoA-dOHABT CbLLO Taka MOXKe A MHBECTUpPaA

AO 25% OT aKTUBUTE CU B PABHOCTOMHU LIEHHU KHMXKA,
AEHOMUHMPaHN B APYr BaAyTU. He noBede oT 5% oT
aKTUBUTE HA MOA-DOHAA LLie 6bAAT MHBECTUPAHU B LIEHHN
KHWYA C MOA-UHBECTULMOHEH PENTUHT. [1oA-DOHABT

He MHBEeCTUPa B NOAYMHEHW (BTOPOCTENeHHN) BaHKOBN
AbATOBE.

MPOABAXKUTEAHOCTTA Ha AMXBaTa Ha NoA-dOHAA € He Mo-
roasiMa ot 12 meceua. MNMoa-dOHALT MOXKe Ad MHBECTMPA AO
10% oT akTuBUTE cU B pApyrn MK n MKUTMLK.

Moa-dDOHABT MOXKEe Aa U3MOA3BA AEPUBATH, 3a Aa HaMaAM
HAKOU PUCKOBE C LieA edrKacHO yrpaBAeHue Ha nopTdenia
M KaTo HaYMH Aa CreYeAr eKCro3uLMe Ha Pa3AMYHU aKTUBM,
nasapu AN U3TOYHMLIM Ha AOXOA.

CTpeMu ce Aa YBEAUUM CTOMHOCTTa Ha BaluaTta MHBecTULms
1 AQ OCUTYPU AOXOAHOCT Mpe3 NPenopbYUTEAHUS CPOK Ha
npuTexaHue

MoA-bOHABT MHBECTUPA MPEAMMHO B LLMPOKa raMa oT O6AMraLmm
C VIHBECTULIMOHEH PENTUHT, N3AAAEHU OT KOMMaHWWU, MECTHM
BAACTU, MEXKAYHAPOAHU MYBAUTHU AU MHTEPHALIMOHAAHMN
oparHusaumm, 6asmpaHn B EBPO30HATa, KAKTO 1 B UHCTPYMEHTH
Ha NnapuyHMsa nasap. MoA-dOHABT LLe ce CTPEeMU Aa HaMaAK
AVXBEHWA PUCK Ha MOPTHENAa KaTo KaTo U3MOA3Ba OBAMraLIMm

C MPOMEHAMB AUXBEH MPOLIEHT, OBAMIaLIMU C KPaTbK MaTypuTeT

M TEXHUKN 33 XeAXKMPAHE Ha AUXBEHUSA PUCK, M3MOA3BANKMN
bUHAHCOBU AEPUBATUBM KATO CyaroBe Ha AMXBEHW MPOLIEHTU UAK
DrOUBPCHU KOHTPAKTU. MNoA-DOHALT Liie Ce CTPEMM Aa MOAAPBIKA
ALLPALMSA HAa AUXBEHUTE MPOLIEHTU B AManasoHa -1 A0 +1.

BCUYKM ABATOBU U MHCTPYMEHTU CBbP3aHN C AbArOBE Liie 6bAaT
AEHOMUHUPaHK B EBPO. NoA-DOHABT MOXKE Ad MHBECTUPA U
MHCTPYMEHTU KOUTO HE Ca AEHOMUHUPAHW B €BPO, aKO BaAyTHaTa
EeKCMOo3nLMA € KaTo LSIAO XepXKMpaHa B EBpo.

MoA-POHABT MOXKe AQ MHBECTMPA AO 35% OT aKTUBUTE CU B
obAMraumm 6e3 OHBECTULIMOHEH PENTUHT (C U3KAKOYEHME Ha
LIEHHM KHUYKa KOUTO HAMAT PENTUHI OT MEXAYHAPOAHA areHums),
A0 20% B LIEHHW KHIXKa 0be3mneyYeHn ¢ akTnem 1 A0 10% B
KOHBEPTUPYEMU 0BAUraLK. [OA-DOHABT MOXKE Ad MHBECTUPA W
B MOAYMHEHW LIEHHU KHXKA, U3AQAEHM OT KOMMaHUM 6asupaHn B
EBpo3oHaTa.

MoaA-dOHABT MOYKe Aa MHBeCTUPA A0 10% OT aKTUBUTE CU B APYTA
MKW m MKULK.

HOA-d)OHA'bT MOXXe Aa M3MOA3Ba AeprBaTMBM3a Aa HaMaAn
PasAnYHN PUCKOBE, 3a ed)eKTMBeH rlopT¢)0AV10 MEHUAXKMBHT U
KaTO Ha4ynH Aa Ma eKCrno3nLna KbM PasAMYHN KAaCOBE aKTUBMN,
rnasapu N NUSTOYHMLIM Ha AOXOA.

NMPEMOPBYNTEAEH XOPU3OHT HA MHBECTUPAHE

1 roanHa

>

3 ropHU

PE®EPEHTEH PUCK HA MOPTOENAA

BofA ML EMU Corporate 1-3 Yrs Index

>

25% BofA ML Euro Non-Financial High Yield Constrained BB
Index; 25% BofA ML Euro Subordinated Financial Index; 50%
BofA ML Euro Corporate Large Cap 1-3 Yrs Index

MAKCUMAAEH OYAKBAH AEBBPUAXK

200%

>

250%

BEHYMAPK 3A TAKCA 3A AOBPO YMNPABAEHUE

N/A

>

Euro OverNight Index Average + 100 p.b.

EKCNO3UNLUNA HA AKTUBUTE KbM SFT

OuakBaHa 5%
Makcumym 5%

>

OuakBaHa 0%
Makcumym 0%

TAKCA 3AMNMUCBAHE (TAXE D’ABONNEMENT)

0.01%

>

0.05%
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Caugaty, ce Moa-¢oHA

Pioneer Funds - CrokoB AAda

AEeTauAHO CpaBHEHME MeXAY CAUBALLUSA Ce N NpueMaLlmd
noa-$doHA (NpoabAKEHUE)

Mpuematy Moa-GoHA
Pioneer S.F. - EBPO CypoBuHu

MHBECTULIMOHHA LIEA / MOAUTUKA

CTpemMun ce pa YBEAUYM CTOMHOCTTA Ha BawiaTa
MNHBECTULMSA NPe3 NPEenopbYynNTEAHUSA MEepPUoA Ha
npuTeXkaHue.

[NoA-POHABT MHBECTMPA NPEAVMHO B AEPUBATU, YNATO
CTOWHOCT € CBbp3aHa C PasAUYHU MHAEKCK Ha CTOKOBUTE
nasapw. MIHAeKCUTe ca MpeAOCTaBeHM OT GUHAHCOBK
MHCTUTYLMK, CrieLMaAn3mMpaHn B 06AaCTTa Ha CTOKOBUTE
DOYBPCHU MHAEKCU. MOA-DOHADBT LLIE N3AOXKU HaM-MAAKO
ABE TPETU OT aKTUBUTE CU Ha U3MBAHEHMETO Ha ABa UAN
rnoBeye MHAEKCA Ha CTOKOBM Masapu. MNoa-dOHABT CbLLO
Taka MOXXe Aa MHBECTMpPa B OBAUraLnmM, KOHBEPTUPYEMU
obAMraumm, obAUraLmm ¢ NPUKpPeErneHy BapaHTn, Apyru
LIEHHW KHMXKa C GUKCUMpPaHa AMXBa U LIEHHU KHMXKA Ha
napudHmMsa nasap.

NHBeCcTULMNTE B OBAUIraLMU Ha Noa-doHAA MOraT Ad
BKAKOUBAT OOAMIALMU C HYAEB KYMOH. [NoA-dOHABT
M3MOA3Ba MHAEKCU, KOUTO Ca AOCTAaTbYHO Pa3HOO6pPaA3HMU
N MepPUOAMNYHO MPaBu NPErAeA Ha CBOSITa CEeAEKLMS Ha
MHAEKCU 1 pebaraHCcmpa pasnpeAeAeHUATa CU KbM BCEKM
MHAEKC. MHAEKCUTEe MoraT Aa 6bAaT pebanaHCcMpaHu
MECEYHO NAU FOAMLLHO, 63 AOMBAHUTEAHM pasxoan. He
noeeye ot 20% oOT 6a30B MHAEKC LLIe Ce M3Aara Ha eAHa
M Cblla CTOKa UAK 35% B CAyHal Ha CUAHO CBbP3aHU
CTOKW. MIHAEKCUTE, N3MOA3BaHM OT MoA-dOHAA Le 6baaT
OMOBECTEHU BbB PUHAHCOBUTE OTUYETU Ha DOHAA U
NCTOPUYECKU CMNCBK OT UHBECTUPAHUTE MHAEKCHU LLE ce
nyb6AMKYBa exxeMece4yHo Ha amundi.com.

3a LueAuTe Ha ynpaBAEHMEe Ha PUCKa, MOoA-POHABT MOXKe
LIeAEHACOYEHO AQ TbPCKM EKCNO3UNLUKN, YNUTO PUCKOBE U
AOXOAM YAaCTUYHO UAM USLIAAO Ce U3KAKOYBAT B3aMMHO.
[NoA-POHABT MOXKe Aa MHBeCTUPA A0 10% OT aKTUBUTE CU
B Apyrun MKW n NKNMLUK.

[NoA-POHABT MOXKE Aa U3MOA3BA AEPUBATKU, 38 Ad
HaMaAU HAKOW PUCKOBE UAK 3a ePUKACHO yrpaBAEHUE
Ha NOPTHOANOTO, KAKTO M KaATO HAUYMH Aa NpUAOGUE
eKkcnosnumsa (AbAra MAM KbCa) KbM Pa3AUYHU aKTUBY,
nasapuv AU U3TOYHULIM Ha AOXOA.

CTpemMun ce pa YBEAUYM CTOMHOCTTA Ha BaluaTa nHBeCcTuUus
rnpes NpPernopbyYNTEAHNS MEPUNOA Ha MPUTEXKAHME.
MoA-dOHABT TbPCU KaTo LIIAO AQ CAEABA PE3YATATUTE Ha
NnpeACTaBUTEAEH CTOKOB MHAEKC 3a CTOKM (Hanpumep the
Bloomberg Commodity Total Return Index), xea>xmpaH B
eBpo.

Hal-MaAKo ABe TpeTu OT akTUBUTE Ha Moa-doHAA Le 6baaT
N3AOXKEHU KbM MPEACTAaBUTEAEH CTOKOB MHAEKC, KOMTO
noHacTtosdLlleM e Bloomberg Commodity Index. Moa-doHABT
CbLLIO UHBECTMpPa NoHe 51% oT aKTUBUTE CU B OBAUTraLnM U
MHCTPYMEHTU Ha Mapu4YHMA nasap no ceeta. MHBecTuummnTe
Ha lNoA-doHAa B OBAMIaLMKM MOXKE Ad BKAKOUBAT
KOHBEpTUPYEMUN OBAUTaLINA, OBAUTALIMN C BapaHTU, APYTU
NHCTPYMEHTU C GUKCUPAH AOXOA N OBAUTaLIMU C HYAEB
KYMNoH. NoHe ABe TPEeTU OT MHBECTULMMUTE Ha MNMoa-doHAA Lie
6bAAT AEHOMUHMPAHU B €BPO, AN APYTa BaAyTa Ha CTpPaHU
ot ONCP. BanyTuTe, Kouto He ca oT ONCP mMoyke pa ce
BKAIOUBAT B MOPTHENAQ, KAaTO BAaAYTHUS PCK MOXKe pAa 6bae
HaMaAsiBaH ypes XepXKnpaHe Ha MHBECTULIMUTE, KOUTO He ca
B €BpO.

MNoA-POHABT MOXKe Aa MHBeCTUPa A0 10% OT aKTUBUTE CU B
aApyrun MKW n NMKULK.

MoA-POHABT MHBECTUPA B ACPUBATUBU, YNATO CTOMHOCT €
CBbp3aHa C MHAEKCU Ha Masapa Ha CYPOBUHU UAU C LIEHUTE
Ha OTAEAHU CYyPOBUHU. NoA-DOHABT U3MOA3BA MHAEKCH
KOUTO Ca AOCTaTbYHO AMBEPCUDULIMPAHU, KATO MEPUOANYHO
rnpepasraexaa nsbopa cu oT MHAEKCU pebanaHCcKpa CBOUTE
EKCMOo3MLMMN KbM BCEKM MHAEKC. MIHAEKCUTE MOXKe Aa ce
pebanaHCMPAT MeCeUHO UAU FOAMLLIHO 6e3 AOMBAHUTEAHN
pasxoaun. He noseye ot 20% OT M3MOA3BaH MHAEKC LLie ce
OTHacAa AO OTAEAHA CypoBUHA UAK 35% B CAy4Yal Ha CUAHO
KOpeAnpaHu cypoBmHN. MHAEKCUTE, N3MNOA3BaHM OT oa-
doHAA LLle 6bAAT NPEACTaBEHU BbB GUHAHCOBUTE OTUYETU
Ha POHAA M UCTOPUYECKUSA CAIMCBK OT M3MOA3BAHU MHAEKCH
e 6bae Ny6ANKYBaH MeceuHo Ha www.amundi.lu/amundi-
funds.

MoA-POHABT MOXKE Aa U3MOA3BA ACPMBATUBM3A Ad

HaMaAU PAa3AUYHMN PUCKOBE, 3a epeKTUBEH NMOPTHOANO
MEHUAXKMBHT M KaTO HauYMH Ad MMa eKCMo3ULna KbM
PAa3AUYHM KAQCOBE aKTUBU, Ma3apm U U3TOYHULIM Ha AOXOA.
[NoBeye MHPOPMALUA OTHOCHO M3MOA3BAHUTE MHAEKCU €
npeacTtaBeHa B [pocnekTa.

MNHBECTULIMOHHMNSA MEHUAXKDBP U3MOA3Ba COOCTBEHM
aHaAU3M Ha 3aMacuTe OT CYPOBUHU N APYFN KOAUMYECTBEHU
daKkTopn 3a A MAEHTUDULIMPA HaN-aTPaKTUBHUTE U
Han-MaAKO aTPaKTUBHUTE MHBECTULINM B CYPOBUHN, KaTO
€AHOBPEMEHHMO C TOBa MHBECTUPA B U3TOYHULIM Ha
AOXOAHOCT, KOMTO MOraT Aa MOMOMHAT Aa Ce HaMaAu edekTa
Ha CrMapAOBeTe B LIEHUTE Ha MHAEKCUTE Ha CYPOBUHMU.

n
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AEeTauAHO CpaBHEHME MeXAY CAUBALLUSA Ce N NpueMaLlmd
noa-$doHA (NpoAbAXKeHUe)

CAual ce Moa-oHA Mpuemaitl Moa-GoHA
Pioneer Funds - Ctokos AAda Pioneer S.F. - EBPO (ypoBuHu
NMPO®UA HA NHBECTUTOPA

MpenopbyBaH 3a MHBECTUTOPU Ha APEBHO: [MpenopbyBaH 3a MHBECTUTOPU Ha APEBHO:

- C 6a30BM MO3HaHMSA 3a MHBECTUPAHE BbB GOHAOBE U - C 6a30BM NO3HaHWS 3a MHBECTMPaHe BbB GOHAOBE 1 6e3
6e3 NAM C OrpaHnYeH OMUT B MHBECTUPaHeTo B [Noa- WAU C OFrPaHNYeH OnuT B MHBECTMPAHETO B Noa-doHAa
doHAA AU B MOAOBHU POHAOBE. UAU B MOAOCBHU doHAOBE.

- KouTo pasbupaT pmUcKa oT 3aryba Ha 4YacT, AU Ha -> - KowuTo pasbupaT pucka oT 3aryba Ha 4acT, AU Ha LieAns
LileAVs MHBECTUPAH KarnuTaA. MHBECTUPAH KaruTaA.

-  KouTo TbpCAT Aa YBEAMYAT CTOMHOCTTA Ha TEXHUTE -  KowuTo TbpcaT pa yBEAMYAT CTOMHOCTTA Ha TEXHUTE
MHBECTULIMK MO BPpeMe Ha NMpernopbynNTeAHNd NHBECTULIMU MO BPEME Ha MPEenopbYNTEAHUS
NHBECTULIMOHEH XOPU3OHT. MHBECTULMOHEH XOPU3OHT.

BAAYTA HA TAKCATA 3A AOBPO MPEACTABSHE
usD -> N/A
BEHYMAPK HA TAKCATA 3A AOBPO NMPEACTABSAHE

Bloomberg Commodity Total Return Index -> N/A

MAKCUMAAEH OYAKBAH AEBBPUAXK
150% > 125%
EKCNO3nuUnd HA AKTUBUTE KbM TRS

OuyakBaHa 100% > OuakBaHa 100%

MakcumyMm 150% (camMo 6e3 HAaAMYHOCT) MakcnmyMm 125% (camMo 6e3 HAaAUYHOCT)

12
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CAvmBaLL ce NOA-HOHA

Pioneer Funds -EBpo AuksuaHocT MMAtoc
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AEeTauAHO CpaBHEHME MeXAY CAUBALLUSA Ce N NpueMaLlmd
noa-$doHA (NpoabAKEHUE)

MpuemaLy, noA-poHA
Pioneer Funds - KpatkocpoueH B EBpo

MHBECTULIMOHHA LIEA / MOAUTUKA

CTpeMu ce pAa 3aMnasu CTOMHOCTTa U AQ OCUTYPU
AOXOAHOCT HaA Tasu Ha MapuUYHUTE Nnasapu npes
MNpPernopbUYNTEAHUS CPOK Ha NpPUTEXKAHME.

[MoA-POHABT MHBECTMPA MPEAUMHO B LIEHHU KHIM>XA Ha
NnapuYyHUA nasap 1 AENO3UTU B KPEAUTHU MHCTUTYLIUN,
UMUTO OCTaTbYeH MAaTYPUTET € He noBeye oT 397 AHU,

C HEe-eBpPOBa EKCMO3ULMSA, XeAXKMpaHa 0bpaTHO KbM
eBpoTO. [Noa-DOHABT MOXKe CbLLIO TaKa Ad MHBECTUPA
MNPAKO MAU HEMPSAKO U B LLUMPOK OOXBAT OT BAaAyTW OT LSA
CBAT.

MoA-DOHABT HE MOXKE Ad MHBECTUPA B LIEHHWN KHUXKa C
MOAVNHBECTULMOHEH PENTUHT. HempaBUTEACTBEHUTE LIeHHN
KHU>Ka Ha MapuyHUS rnasap, MHBECTUPAHM OT MoA-dOHAS,
Lie 6bAAT KAaTEroOpPU3NPaHN B eAHA OT ABETEe HalM-BUCOKM
PENTUHIOBU KaTEropumn OT BCAKa MPU3HATa KPeAUTHa
PENTUHIOBaA areHUMs, KOATO € KaTeropusmnpana LeHHUTe
KHU>Ka UAN TEXHUSA EKBUBAAEHT, KaKTO € OMPeASANAO
YMPaBASBALLOTO APY>KECTBO.

AKO NoA-DOHADBT 3aKyNW LieHHa KHUMA, YAUTO PENTUHI

B MOCAEACTBUE NMaaHe noa B-(Standard&Poor’s u Fitch)
A B3 (Moody’s) UAK ce cuyeTe OT YNpPaBAABALLIOTO
APY>KECTBO, Ye € OT CbMOCTaBMUMO Ka4yeCTBO, MOA-

bOHABT LLie MpoAaAe LieHHaTa KHura. MNpoaaykbaTa e ce
OCBLLECTBM MPU MbpBa pasyMHa Bb3MOXXHOCT U B Han-
AODODBP MHTEPEC Ha MPUTEXATEAUTE Ha ASAOBE, HO MpU
BCUUKM MOAOXKEHUNS B PaMKUTE Ha 6 Mecella MAK NMO-CKOPO,
aKo noBeye oT 25% OT aKTMBUTE Ha NoA-dOHAA ca B
0BAMraLIMN C MOAVNHBECTULIMOHEH PENTUHT.

[MPOABAYKUTEAHOCTTA Ha AMXBaTa Ha MNoA-POHAA € Mo-
MaAKO OT 6 MeceLla N CPeAHOMPETENAEHUS MY YXMUBOT €
no-MaAKo oT 12 MeceLa.

[NoA-DOHABT MOXKe Aa MHBECTUPaA A0 10% OT aKTUBUTE CU
B Apyru MKW mn MKUMLK.

MoA-POHABT MOXKE AQ M3MOA3BaA AEPMBATKU, 33 Ad

HaMaAW HAKOW PUCKOBE U 3a ePEKTUBHO YMpPaBAEHWE Ha
nopTtdena.

MHBECTULIMOHHUAT MEHUAXKDBP M3MOA3Ba KOMBUHALIMM

OT Mas’apHM aHaAU3M U aHAAU3U Ha UHAUBUAYAAHM
EeMUTEHTU, 33 A HABEAEXXM Te3n LeHHU KHMXKA, KOUTO
npeaAaraT Han-pobpaTta AOXOAHOCT CMOpPeA TeHAEHUMUTE
Ha AMXBEHUTe paBHULLA. VIHBECTULIMOHHUAT MEHUAXKDBP
yMpaBASaBa MBKABO €KCMNO3MLNATA KbM PA3AUYHM BaAyTU
U Pa3NpPeAEAEHNETO Ha aKTUBUTE MEXAY BaAyTUTE U
APYr1TE NHBECTULIMK, 38 Ad FEeHEpPMpPa MPUXOA B USAULLIBK.

CTpeMu ce Aa OCUrYPU AOXOAHOCT U Ad MOAABPYKA
CTOMHOCTTa MpPe3 NPernopbUYMTEAHUS CPOK Ha MPUTEXKAHME.

[Moa-DOHABT MHBECTMPA NMPEANMMHO B AEHOMUHWPAHW B EBPO
KPaTKOCPOYHM EBpOMnencKky NpaBUTEACTBEHM OOAUIALIAMA

N B UIHCTPYMEHTM Ha MapuiHMs nasap. Noa-dGoHABT MoXKe
CbLLUO Aa MHBecTMpa 1 A0 30% OT akTUBUTE CU B EBponencku
KOpMNopaTuBHM OBAUTaLMK, KOUTO Ca AU AEHOMUHUPAHU B
€BPO, AU B APYTU BaAAYTU, NPU MOAOXKEHME, Ye BaAyTHaTa

MM EKCMOo3ULMSA € XeAXKMpPaHa KbM eBPOTO. [NoA-POHABLT He
MHBECTMPA B aKLUMU, UAU KOHBEPTUPYEMU LIEHU KHMXKA.
CpeaHaTa NPOABAXXUTEAHOCT Ha AUXBATa Ha MoA-DOHAA € He
no-roAsima ot 12 MeceLa.

[MoA-DOHABT MOXKe Aa UHBeCTUPa A0 10% OT aKTUBUTE CU B
Apyrn MKW n MKUMLK.

[Moa-DOHABT MOXKE Aa U3MOA3Ba AEPUBATH, 38 Aa HAMaAK
HAKOU PUCKOBE, 38 eDEKTUBHO YrpaBAeHMe Ha nopTdenaa n
KaTo HaUMH Ad NPUAOBUE eKCMO3ULIMA KbM PA3AMYHN aKTUBK,
rnasapu UAU U3TOUYHULIM Ha AOXOA.

MNHBECTULMOHHUAT MEHUAXKBP U3MOA3Ba KOMOUHALMSA OT
rnasapHu aHaAM3n N aHaAU3U Ha UHANBUAYAAHU EMUTEHTU

Ha obAMraumu, 3a Aa HabeAexxmn Tesm obAUraLmm, KOMTo
rnpeaAaraT Han-pobpaTa AOXOAHOCT CMOPEeA PUCKOBUTE UM
HMBa.

MAKCUMAAEH OYAKBAH AEBBPUAXK

10%

>

200%

EKCNO3nNUNA HA AKTUBUTE KbM SFT

OuakBaH: 0%
Makcumym: 0%

4

OvakBaH: 10%
Makcnmym: 75%




(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE

15 aHyapu 2018

Cansaty, ce Moa-doHA
Pioneer Funds - IHAMIACKKM AKLLK

AEeTauAHO CpaBHEHME MeXAY CAUBALLUSA Ce N NpueMaLlmd
noa-$doHA (NpoAbAXKeHUe)

MpuemaLt MoA-doHA
Pioneer Funds - Akumm A3us (6e3 fnoHus)

MHBECTULIMOHHA LIEA / MOAUTUKA

CTpeMu ce Aa YBEAUUM CTOMHOCTTa Ha BaluaTta
MHBECTULMS MNPe3 NPernopbUnTeAHUS NepUoA Ha
npuTeXkaHue.

MoA-DOHALT MHBECTMPA MABHO B aKLIMM Ha KOMMaH1K,
KOUTO ca 6asnpaHn B AU M3BBPLLBAT MO-FOAAMa YacT OT
AenHocTTa e B MHAMSA.

MNoA-POHABT MOXKe Aa MHBeCTUPa A0 10% OT aKTUBUTE CU
B Apyrn MKW n MKUTMLK.

Moa-dOHABT MOXKE Ad M3MOA3BA AEPUBATHK, 3a A HAMaAAK
HAKOW PUCKOBE MAU 33 edUKACHO YrpaBAeHME Ha
NopTHOAUOTO.

VMIHBECTULIMOHHUAT MEHUAXKDBP U3MOA3Ba KOMBUHALIMSA
oT ob6LLa nasapHa MHbOPMaLMS U OCHOBHM aHaAU3U
Ha UHAMBUAYAAHN EMUTEHTH, 38 Ad HabeAeXM aKLUN C
Mo-ACH6PU ABATOCPOYHM MEePCreKTUBM.

CTpeMu ce pAa YBEAUUM CTOMHOCTTA Ha BaluaTa MHBeCTULMSA
rnpes rnpernopbUYNTEAHUS MEePUOA Ha MpUTEXKaHMe.

Moa-dOHABT MHBECTUPA MABHO B LLUMPOK AMAMas3oH OT
aKLMM Ha KOMMaHWU, KOUTO ca 6asnpaHu B MAUM M3BBPLLIBAT
Mo-roAsiMaTta YacT OT CBOSITa AEMHOCT B AbpP>KaBW B A3us,
PAa3AUYHU OT AMOHUS, HAKOU OT KOUTO MOraT Ad Ce cuYMTaT 3a
Bb3HMKBaALLIM Masapu.

[Moa-DOHABT MOXKe Aa MHBeCTUpPa A0 10% OT aKTUBUTE CU B
Apyrn MKW n MKAMLK.

[MoA-DOHABT MOXKE Aa U3MOA3Ba AEPUBATH, 38 AQ HAMAAK
HAKOWM PUCKOBE UAW 33 edUKACHO YyrpaBAEHUE Ha
NopPTHOANOTO.

[MoHsKora MoA-dOHABT MOXKe Aa MHBECTMPa U Ad MMa
NpPAK AOCTBIM A0 KUTaMckm A akumm ypes Stock Connect ¢
ekcrno3numa A0 10% OoT HETHUTE CU aKTUBMW.

MHBECTULIMOHHUAT MEHUAXKBP U3MOA3BA KOMBUHALIUA

OT 06LL1a nasapHa MHGopPMaLMA U OCHOBHU aHAAU3M Ha
VHAVBUAYAAHU EMUTEHTU, 3a Aa HabeAeXKn akLIMKN C No-A00pK
AbATOCPOYHU MEPCreKTUBU.

BEHYMAPK HA TAKCATA 3A AOBPO NPEACTABAHE

MSCI India Index

>

MSCI AC Asia ex Japan Index

PE®EPEHLINSA 3A PUCK HA MOPTOENAA

MSCI India Index

>

MSCI AC Asia ex Japan Index

EKCNO3nUnNA HA AKTUBUTE KbM TRS

OuakBaH: 0%
Makcumym: 0%

>

OuakBaH: 10%

MakcumyMm: 20% (camo 6e3 drHaHCcKnpaHe)
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(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

h CAuBaHe Ha KAacoBe aAsaAnoBe no ISIN

Cansaty, ce Moa-doHA > LleneBu MoA-GOHA,
Pioneer Funds - Espo Kewu lMAroc Pioneer S.F. - AvBepcuduLmpanm KpaTKoCPOYHU 0BAUrALMN

Knac A EUR Pa3npepensiy [oAMLIHO > Knac A EUR He-pasnpepensity,
LU0281580257 LUT706854152

NMOAUTUKA HA ANCTPUBYLINA

fopnLLHO - He-AncTpmnbyTumpally

TAKCA 3A YNPABAEHUE

Makc. 0.30% > Makc. 0.60%

TEKYLUUN TAKCU

0.44% > 0.73%

TAKCA AOBPO MNMPEACTABAHE

Hama -> Makc. 15%

Knac A EUR He-AnCTpuOYTHBHH
LU1706854152

Knac A EUR He-pAuctpuéyTHBH#

LU0275636784 >

TAKCA 3A YNMPABAEHUE

Makc. 0.30% => Makc. 0.60%

TEKYLLUM TAKCHU
0.44% -> 0.73%

TAKCA AOBPO MNPEACTABSAHE
Hama -> Makc. 15.00%

Knac E EUR He-AucTproyTMBHH
LU1499628912

Knac E EUR He-AucTpuoyTMBHH

LUOT62300734 >

BXOASILLIA TAKCA
Makc. 1.00% = Makc. 2.50%

TAKCA 3A YNMPABAEHUE

Makc. 0.30% -> Makc. 0.60%
TEKYLLUN TAKCU
0.46% > 0.75%

TAKCA AOBPO MPEACTABSHE
Hama = Makc. 15.00%

WHAMKATOP 3A CUHTETUMYEH PUCK W Bb3HATMPAXKAEHME
2 > 3

1
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(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

h CAunBaHe Ha KAacoBe asaAaoBe no ISIN (npoaAbAXXeHue)

Cansaty, ce Moa-doHA > LleneBu MoA-GOHA,
Pioneer Funds - Espo Kewu lMAroc Pioneer S.F. - AvBepcuduLmpanm KpaTKoCPOYHU 0BAUrALMN

Knac E EUR AuctpuoyTupald Ha TpuMeceyme ¢ LieAeBH AOXOA > Knac E EUR He-auctpuoyTupay
LU0857391402 LU1499628912

NMOAUTUKA 3A ANCTPUBYLIUA

TpuMeceume C LIeAeBU AOXOA = He-AncTpmnbyTupall

BXOASLLA TAKCA
Makc. 1.00% > Makc. 2.50%

TAKCA 3A YNPABAEHUE

Makc. 0.30% > Makc. 0.60%

TEKYLLIN TAKCU
0.46% > 0.75%

TAKCA AOBPO MNPEACTABAHE

Hama - Makc. 15.00%
NMHAUNKATOP 3A CUHTETUYEH PUCK N Bb3HATPAXXAEHWUE
2 > 3

Knac E USD He-auctpu6yTvBHM > Knaac E USD He-Auctpu6yTHBHM
LU0162478399 LU1706854319

BXOASILLIA TAKCA
Makc. 1.00% = Makec. 2.50%

TAKCA 3A YNMPABAEHUE

Makc. 0.30% > Makc. 0.60%
TEKYLLUN TAKCU
0.46% > 0.75%

TAKCA AOBPO MPEACTABSHE
Hama = Makc. 15.00%

MHANKATOP 3A CUHTETUYEH PUCK U Bb3HATPAXXAEHUE
4 > 3

1
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(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

h CAuBaHe Ha KAacoBe asanoBe no ISIN (npoaAbAXKeHue)

CauBaty ce Moa-DoHA > LleneBu MoA-GOHA,
Pioneer Funds - Espo Kewu lMAroc

Pioneer S.F. - AvBepcuduLmpanm KpaTKoCPOYHU 0BAUrALMN

Knac H EUR He-AucTproyTHBHHK Knac H EUR He-AucTproyTMBHK
LU0329232911 LU1503126044

NMHANKATOP 3A CUHTETUYEH PUCK U Bb3HATPAXXAEHWUE

7

TAKCA 3A YNPABAEHUE

“

7

Makc. 0.20% Makc. 0.35%

TEKYLLUUN TAKCU

0.34% > 0.48%

Knac | EUR He-AuctpubyTuBHU
LU1706854400

Knac | EUR He-AuctpubyTuBHK

LUOT62301039 >

TAKCA 3A YINPABAEHUE

Makc. 0.15% - Makc. 0.30%

TEKYLLUUN TAKCU

0.21% > 0.39%

CaumBaLy ce MoA-GOHA > LleneBu MoA-GOHA
Pioneer Funds - Kaacos AAda Pioneer S.F. - EBpo CypoBuHK

Knac A EUR He-AucTprbyTHBHH
LU0313643024

Knac A EUR He-AucTpr6yTHBHH

> LU0271695388

TAKCA 3A YMNPABAEHUE

Makc. 1.25% -> Makc. 1.00%

TAKCA AUCTPUBYLUUNSA
Makc. 0.35% -> Hama
TAKCA AOBPO NMPEACTABSAHE

Makc. 15% > Hama

TEKYLLUUN TAKCU
1.77% > 110%

~



(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

h CAunBaHe Ha KAacoBe asaAaoBe no ISIN (npoaAbAXXeHue)

CaumBaLy ce MoA-GOHA > LleneBu MoA-GOHA
Pioneer Funds - Kaacos AAda Pioneer S.F. - EBpo CypoBuHK

Knac A USD He-AucTproyTHBHH > Knac A USD He-AucTproyTMBHH
LU0313643297 LU1694769859

TAKCA 3A YNPABAEHUE

Makc. 1.25% > Makc. 1.00%
TAKCA AUCTPUBYLUUNSA

Makc. 0.35% -> Hama

TAKCA AOBPO MNMPEACTABSAHE
Makc. 15% -> Hama
TEKYLLUN TAKCU

1.77% -> 1.20%

Knac A EUR He-AvctpuyTuBHU XeAXHpaHH > Knac A EUR He-Auctp6yTuBHH
LU0313643370 LU0271695388

XEAXKUPAHE

Xepxkmpar > He-xeayxkmpaH

TAKCA 3A YNPABAEHUE
Makc. 1.25% -> Makc. 1.00%
TAKCA AUCTPUBYLUSA

Makc. 0.35% -> Hama

TAKCA AOBPO MNPEACTABSAHE
Makc. 15% -> Hama

TEKYLLM TAKCU
1.87% -> 110%

Knac A CHF He-AncTpnoyTBHN XeAXMpaHu > Knac A CHF He-AncTproyTBHN XeAXupaHu
LU0498918738 LU1694769693

TAKCA 3A YNPABAEHUE

Makc. 1.25% -> Makc. 1.00%

TAKCA AUCTPUBYLUUSA
Makc. 0.35% -> Hama

TAKCA AOBPO MNMPEACTABSAHE
Makc. 15% > Hama
TEKYLLUN TAKCU

1.87% > 1.20%

®



(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

m CAunBaHe Ha KAacoBe asaAaoBe no ISIN (npoaAbAXXeHue)

CauBaly ce MoA-¢oHA > LleneBi MoA-GoHA
Pioneer Funds - Kaacos AAda Pioneer S.F. - EBpo CypoBuHK
Knac B USD He-Auctpu6yTiHm > Knac B USD He-AnctpoyTuBHI XeAXupaHu
LU0500311369 LU169479933

XEAXKUPAHE

He-xep>kupaH > XepknpaH
TAKCA 3A YNPABAEHUE

Makc. 1.25% -> Makc. 1.00%

TEKYLUUN TAKCU

2.92% -> 2.55%
Knac C EUR He-aucTpnoyTvBHU > Knac C EUR He-ancTpnoyTvBHU
LU0313643453 LU0372625102

TAKCA 3A YINPABAEHUE

Makc. 1.50% > Makc. 1.00%

TEKYLUUN TAKCU
2.67% -> 2.10%

Knac CUSD He-AncTpnoyTBMHM XEAXMPaHH
LU1694770196

Knac CUSD He-auctpu6yTBIHM

LU0313643537 >

XEAXXKUPAHE
He-xea>kmnpaH > XeaXKnpaH

TAKCA 3A YINPABAEHUE

Makc. 1.50% -> Makc. 1.00%

TEKYLLUUN TAKCU

2.67% -> 2.20%
Knac E EUR He-aucTproyTBMHK > Knac E EUR He-aucTpnoyTBMHK
LU0313643610 LU0273973874

TAKCA 3A YMNPABAEHUE

Makc. 1.50% > Makc. 1.00%

TEKYLLUUN TAKCU
1.69% -> 113%

1
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(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

m CAunBaHe Ha KAacoBe asaAaoBe no ISIN (npoaAbAXXeHue)

CauBaly ce MoA-¢oHA > LleneBi MoA-GoHA
Pioneer Funds - Kaacos AAda Pioneer S.F. - EBpo CypoBuHU
Knac E EBpo He-AuCTpHOYTHBHM XeAXKMpPaH > Knac E EBpo He-Anctpu6yTvBHmM
LU0504317032 LU0273973874

XE>XXKAUPAHE

Xep>KnpaH > He-xepykmpaH
TAKCA 3A YNPABAEHUE

Makc. 1.50% > Makc. 1.00%

TEKYLUUN TAKCU

1.79% -> 113%
Knac F EUR He-AucTpubyTHBHH > Knac F EUR He-pucTpubyTHBHH
LU0313643883 LU0273974336

TAKCA 3A YINPABAEHUE

Makc. 2.25% > Makc. 1.75%

TEKYLUUN TAKCU
2.44% -> 1.88%

Knac H EUR He-aucTpnoyTvBHU
LU0271872185

Knac H EUR He-aucTpnoyTuBHU

LU0313643966 >

TAKCA 3A YNPABAEHUE
akKc. O. (<} akKc. O. ©
M 0.80% -> M 0.55%
TEKYLLUUN TAKCU

0.97% -> 0.65%
Knac | EUR Pa3npeaensituy [oAMLIHO XeAXXMPaHU > Knac | EUR Pa3npeaeAtLy [oANLIHO
LU0350748561 LU1694770352

XE>XXAUPAHE
XeAXKnpaH > He-xea>kmpaH
TAKCA 3A YNPABAEHUE

Makc. 0.50% > Makc. 0.40%

TEKYLLUUN TAKCU
0.65% -> 0.46%

2
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(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

m CAunBaHe Ha KAacoBe asaAaoBe no ISIN (npoaAbAXXeHue)

CaumBaLy ce MoA-GOHA > LleneBu MoA-GOHA
Pioneer Funds - Kaacos AAda Pioneer S.F. - EBpo CypoBuHK

Knac | EUR He-auctpu6ytmBeH > Knac | EUR He-auctpu6yTiBeH
LU0313644188 LU0271695461

TAKCA 3A YNPABAEHUE

Makc. 0.50% > Makc. 0.40%
TEKYLLUN TAKCU

0.55% > 0.46%

Knac | EUR He-auctpuytieen
LU0271695461

Knac | EUR He-ancTpubyTveH XeAXupaH

LU0809908550 >

XEDXXAUPAHE
Xep>KmnpaH > He-xepykmpaH

TAKCA 3A YINPABAEHUE

Makc. 0.50% > Makc. 0.40%

TEKYLLM TAKCU
0.65% -> 0.46%

Knac | USD He-auctpubyTuBeH XeAXupa
LU0419230916

Knac I USD He-auctpubytuse

LU0313644261 >

XEXXAUPAHE
He-xea>kmnpaH > XeaXKnpaH

TAKCA 3A YINPABAEHUE

Makc. 0.50% -> Makc. 0.40%

TEKYLLM TAKCU
0.55% -> 0.56%

Kaac N EUR He-auctpuoytveeH
LU1092559985

Kaac N EUR He-aunctpuoytuseH

> LUT70685331

TAKCA 3A YMNPABAEHUE

Makc. 0.75% > Makc. 0.55%

TEKYLLUUN TAKCU
0.92% -> 0.65%

N
=



(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

h CAuBaHe Ha KAacoBe asanoBe no ISIN (npoaAbAXKeHue)

CaumBaLy ce MoA-GOHA > LleneBu MoA-GOHA
Pioneer Funds - Kaacos AAda Pioneer S.F. - EBpo CypoBuHK
Knac N EBpo He-AHCTpHOYTHBHI XeAXMPaHH > Kaac N EBpo He-AuCTpHOYTHBHH
LU1696277117 LU1706853931

XEXXAUPAHE

XeAXKMpaHu > He-XeaXxmpaHu
TAKCA 3A YNPABAEHUE

Makc. 0.75% > Makc. 0.55%

TEKYLLUUN TAKCU
1.02% -> 0.65%

Knac N USD He-anctpu6yTuseH > Kaac N USD He-auctpu6yTvseH XeaxupaH
LU0778038744 LU1706854582

XE>XXAUPAHE

He-xearknpaH > XepXkmpaH

TAKCA 3A YMNPABAEHUE
Makc. 0.75% -> Makc. 0.55%
TEKYLLIN PA3XOAU

0.92% > 0.75%

CaumBaLy ce MoA-GOoHA > Mpuematy, Moa-$oHA
Pioneer Funds - EBpo AukeuaHocT MAtoc Pioneer Funds - KpatkocpoueH B Epo

Knac A EUR He-AucTprbyTHBHH > Knac A EUR He-AucTprbyTHBHH
LU0527390982 LU0119402856

NMHAUNKATOP 3A CUHTETUYEH PUCK U Bb3HATPAXXAEHWUE

|‘

BXOASLLA TAKCA
Hama -> Makc. 5%
TAKCA 3A YNPABAEHUE

Makc. 0.30% > Makc. 0.60%
TEKYLLM PA3XOAU

0.46% > 0.74%

N
N



(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

h CAunBaHe Ha KAacoBe asaAaoBe no ISIN (npoaAbAXXeHue)

CaumBaLy ce MoA-GOHA > Mpuematy, Moa-$oHA
Pioneer Funds - EBpo AuksuaHocT MAtoc Pioneer Funds - KpatkocpoueH B Epo

Knac A EUR Anctpu6ytupatt loauiuHo > Knac A EUR He-pucTpubyTupaL,
LU0536711954 LU0119402856

ANCTPUBYTUBHA NMOAUTUKA

FTOAMLLHO > He-aAncTpmnbyTmpaly
NHAUKATOP 3A CUHTETUYEH PUCK U Bb3HATPAXKAEHUE
1 -> 2
BXOASALLA TAKCA

Hama > Makc. 5.00%

TAKCA 3A YNPABAEHUE
Makc. 0.30% -> Makc. 0.60%

TEKYLLWN PA3XOAU
0.46% > 0.74%

Knac E EUR He-AucTproyTMBHH > Knac E EUR He-aucTproyTMBHU
LU0527391105 LU0111930219

MHAUKATOP 3A CUHTETUYEH PUCK U Bb3HAT PAXXAEHUE

BXOASLLA TAKCA

“

Makc. 1.00% > Makc. 1.75%
TAKCA 3A YNPABAEHUE

Makc. 0.30% > Makc. 0.80%

TEKYLLN PA3XOAU
0.48% > 0.96%

Knac H EUR He-AucTproyTMBHH > Knac H EUR He-AucTproyTMBHH
LU0527391287 1U0329233059

NMHAUNKATOP 3A CUHTETUYEH PUCK U Bb3HAT PAXXKAEHWUE

TAKCA 3A YNMPABAEHUE

|‘

Makc. 0.20% > Makc. 0.45%
TEKYLLIX PA3XOAU

0.36% > 0.59%

2
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(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

h CAuBaHe Ha KAacoBe asanoBe no ISIN (npoaAbAXKeHue)

CaumBaLy ce MoA-GOHA > Mpuematy, Moa-$oHA
Pioneer Funds - EBpo AuksuaHocT MAtoc Pioneer Funds - KpatkocpoueH B Epo
Knac | EUR He-AMCTpuGyTHBHM > Kaac | EUR He-pucTpuOyTMBHH
LU0527391360 LU0119436839

NHAUNKATOP 3A CUHTETUYEH PUCK U Bb3HATPAXKAEHUE

“

TAKCA 3A YNPABAEHUE
Makc. 0.10% > Makc. 0.20%

TEKYLLUN PA3XOAUN
0.17% > 0.25%

CaumBaLy ce MoA-GOHA > Mpuematy, Moa-$oHA
Pioneer Funds - IHAMIACKKM AKLKW Pioneer Funds - Axkuum A3us (663 InoHus)

> Knac A EUR He-AucTprbyTHBHH
LU0119373065

TEKYLLUUN PA3XOAUN

Knac A EUR He-AucTprbyTHBHH
LU0363632075

2.35% > 210%

Knac A USD He-AucTproyTHBHH > Knac A USD He-AucTproyTMBHHU
LU0363632588 LU0132183822

MHANKATOP 3A CUHTETUYEH PUCK U Bb3HATPAXKAEHWUE

|‘

TEKYLLM PASXOAU
2.35% > 210%

Kaac CUSD He-Auctpu6yTHBHM > Kaac CUSD He-auctpu6yTmBHm
LU0378712490 LU0132184473

MHAUNKATOP 3A CUHTETUYEH PUCK U Bb3HATPAXXAEHWUE

‘|

TEKYLLMN PA3XOAMU
3.05% -> 2.80%

N
N



(booLLeHue Ao MpuTeXaTeAnTe Ha ASINOBE 15 aHyapu 2018

h CAuBaHe Ha KAacoBe asanoBe no ISIN (npoaAbAXKeHue)

Caugaty, ce Moa-poHA Mpuematy, Moa-$oHA
Pioneer Funds - IHAMIACKKM AKLLUK Pioneer Funds - Axkuum A3us (663 dnoHus)

Knac E EUR He-aucTpuoyTMBHH
LU0363632158

Knac E EUR He-AucTpnoyTMBHK

> LUOTTI929716

TEKYLLUUN PA3XOAUN

2.07% > 1.82%

Knac F EUR He-AucTpubyTHBHH
LU0363632232

Knac F EUR He-AucTpubyTHBHH

> LUOT33611425

TEKYLLUN PA3XOAUN

2.82% > 2.57%

Knac H EUR He-AucTproyTHBHHK
LU0363632315

Knac H EUR He-AucTproyTMBHK

> LU0329231947

TAKCA 3A YNPABAEHUE
Makc. 1.00% -> Makc. 0.80%
TEKYLLHN PA3XOAUN

1.55% > 110%
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MHDOOPMALINA 3A KOHTAKT

Pioneer Funds

(Fonds commun de placement)
5, Allée Scheffer,

L - 2520 Luxembourg,
Grand-Duchy of Luxembourg

Amundi

ASSET MANAGEMENT




