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EKoNorMuyHu u/mnm coumanHm xapakTepucTUKHM

To3n puHAHCOB NPOAYKT MMa /N YCTOUMBA UHBECTULLMOHHA Lien?

o0 Da

ToBa 111€ HanpPaBU MUHUMYM
YCTOHYMBY MHBECTHIIUH C
€KOJIOrHYHA IeJI: %

B MKOHOMHWYECKH JEWHOCTH, KOUTO
ce KBaTM(UIUPAT KaTO CKOJIOTUYIHO
YCTOHYMBH CHIIIACHO TAKCOHOMUSITA
Ha EC

B MKOHOMHYECKH JEWHOCTH,
KOHMTO HE CE KBATM(HUIUPAT KATO
€KOJIOTHYHO YCTOWYNBH CHIITACHO
TakcoHomusgTa Ha EC

ToBa LWe HanpaBn MUHUMYM YCTOMYUBU
MHBECTULIMM CbC COLMANHa uen: %
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Ts momyasipuzupa
ekogoruynuTe/conuaanute (E/S)
XAPAKTCPUCTUKHU U BBITPCKHU Y
HAMa 34 IeJ1 YCTOﬁQHBa HNHBECTULINA,
TS 1€ TMa MUHMMAJICH J5J1 OT L%
oT yCTOﬁ‘—IHBHTC HNHBECTUIINN

C €KOJIOTHYHA IIE]I B
WKOHOMMYECKH JICHHOCTH,
KOHUTO CE KBaTH(PHUIUPAT KATO
€KOJIOTMYHO YCTOWYUBHU
chriacHo TakconoMusaTa Ha EC

C CKOJIOTHM4YHa 1ICJI B
NKOHOMHNYCCKHU ﬂeﬂHOCTM,
KOHUTO HE CC KB‘dHI/Id)I/]L[I/IpaT
KaTO €KOJOIr'u4YHO YCTOfI‘IHBH
ChI1acHO TakcoHoMusita Ha EC

CbC colyaliHa 11CJ1

Tosa momymsipuszupa E/S
XapaKTePUCTUKUTE, HO HSIMA /1A
HaNpaBy HUKAKBH YCTOWYHBH
MHBECTHIINU



an‘
" :d KaKBu eKONornyHu u/mnm coumanHm XxapakTepucTUKm ce Nnonynapusmpar ot
TO3U GUHAHCOB NPOAYKT?
IoxdoHabT MoMyIApHU3Npa EKOJIOTHYHNTE H/UIIH COLUATHNTE XapaKTEePHCTHKH, KaTo LIen a UMa
no-Bucok pesynrar 3a ESG ot To3u Ha cepara Ha nHBecTHpane. [Ipu onpenenste Ha pe3yaTara 3a
ESG na mondonna u Ha cepara Ha MHBECTUPAHE MIOCTUTHATUTE PE3yTaTH 10 oTHOoIeHne Ha ESG
Cce OLICHABAT Ype3 CPaBHSABAHE HAa CPEHUTE IIOCTHTHATH PE3YITATH HA JajieHa OOJIHMIalus CIIpsMO
MOCTHKECHUSTA B OpaHIlia Ha HEWHUsI EMUTEHT BbB Bpb3Ka ¢ Besika oT Tpute ESG xapakrepucTuku Ha
SKOJIOTHYHOTO, COLTMAITHOTO U KOPIIOPaTUBHOTO yrpaBieHue. He e onpenerneH pedepeHTeH HHACKC
3a ESG.
Nuaukaropure 3a
yCTOﬁqHBOCT Kaxeu noxazamenu 3a ycmoﬁlmsocm ce uznoJjizéam 3a u3mMepeane Ha nocmuzanemo
H3MEPBAT KaK C& Ha 6cAKA Om eKOJI0ZUYHUmME WU COYUAIHUME XAPAKMEPUCMUKU, RORYIAPUSUPAHU
IIOCTUTaT
om mo3u unancoe npooykm?
€KOJIOTUYHUTE WIH
COLIMAJIHUTE . .
XapaKTEPHCTHKH W3non3BaHusT MHIUKATOP 3a yCTOMuYMBOCT € pe3yntarsT 3a ESG na [loadonna, koiito ce namepBa
S — aHI/; cripsiMo pesynrara 32 ESG Ha HHBECTHIIMOHHATA CHBKYITHOCT.
YIAPHHD Amundi e pa3zpabotui cBoii coOCTBEH npotiec 3a onpeaeisiHe Ha peiTiHr 32 ECK Bb3 0ocHOBa Ha mosixona
OT HHAHCOBHS ,,Haii-100sp B cBOA Kiac”. PedTHHTUTE, afanTHpaHW KbM BCEKH CEKTOP Ha AEHHOCT, MMaT 3a IeN Ja
ORI OLCHAT IMHAMHKATA, ITPU KOATO (PYHKLIHOHUPAT KOMIIAHUUTE.

Petitunrst Ha Amundi 3a ECK, usnon3pan 3a onpenensae Ha pesynrata 3a ECK, e konmu4ecTBeH pe3ynrar
3a ECK, npezncraBeH B ceieM Kiaca B Iuama3oHa oT A (Hail-moOpu pesynratu B cdepata) 10 G (Haii-
nomw). B ckamata Ha Amundi 3a peiitmar 3a ESG 1icHHHTE KHIDKA, MPUHANICKAIIA HA CIIACHKA C
M3KJIIOUEHUs1, ChOoTBEeTCTBAT Ha G. 3a KOPIOPAaTUBHU €EMUTEHTH MTOCTUTHATUTE PE3YJITATH M0 OTHOIICHUE
Ha ESG ce omensBar rimo0aiHO ¥ Ha CHOTBETHOTO HHUBO Ha KPUTEPHH Upe3 CpaBHEHHE CHC CPEIHUTE
MOCTUTHATH PE3YJITaTH B OTpachia Upe3 KOMOUHANUATA OT TpUuTe u3mepenns Ha ESG:

- Exonornuno m3MepeHne: M3cieBa CIIOCOOHOCTTa HAa €MHTEHTHTE J1a KOHTPOJHMPAT CBOETO TPSIKO H
KOCBEHO €KOJIOIMYHO BB3JECUCTBHE, KaTO OrpaHMYaBaT CBOSTA KOHCyMalMs Ha €HEprus, HaMajsBaT
EMUCUUTE CH Ha TAapHUKOBU Ta30Be, OOpAT ce cCpelly H3YeplBaHETO Ha PECYpPCUTE M Olla3Bar
OropazHOOOpa3ueTo.

- CoruanHo H3MEpEHHEe: M3MEpBa KaK €MUTCHTHT (YHKIIMOHHMpA MO OTHOIICHHWE Ha [IBE Pa3iHMYHH
KOHIICTIIIMH: CTPaTeTUsATa HAa EMHUTEHTA 3a Pa3BUTHE HA HETOBHUS YOBEIIKH KAalUTal W 3aYUTAHETO Ha
YOBEIIKUTE MpaBa Kato I510;

- YmpaBiieHCKO W3MepeHne: Taka ce OIeHsBa CIIOCOOHOCTTa Ha HM3/aTeNs Ja OCHUTypH OCHOBaTa 3a
e(eKTHBHA KOPIIOPATHBHA YIIPABICHCKA PaMKa U J1a TEHEpUpa CTOHHOCT B JBITOCPOYCH IUIAH.

B meromonorusrta, npuinarana npu peiituara 3a ECK ot Amundi, ce usnomnssar 38 kputepus, KOUTO ca
WM TeHepuyHU (OOIIM 32 BCUYKH KOMIAHUH, HE3aBUCHMO OT TSIXHaTa JAEHHOCT), Win creruduyHu 3a
CEKTOpa, MPETETrJICHW CIIOpE] CEKTOpa W pas3rielaHd 10 OTHOIICHWE HA BB3JCHCTBHETO MM BBPXY
peryranusra, orneparuBHarta e(eKTHMBHOCT W pa3lopenduTe IO OTHOIICHWE Ha JaJeH H3Jarell.
Petituarute 3a ESG Ha Amundi BeposiTHO e ObIaT M3pa3eHu B r100aj1eH Mamad upes TpuTe H3MEpEHHS
Ha E, S 1 G mim mooTnestHo BbpXY BCEKH €KOJIOTHUYEH WM colralieH (akTop.

3a moBede nH(pOpMaILUI OTHOCHO pe3yaTaTute U kputepunte 3a ESG BmwkTe PerynatopHara nexnapanus
3a ESG Ha Amundi, HammaHa Ha agpec www.amundi.lu.
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OcHoBHUTE
HeO0JIaronpusTHU
BBb31eHCTBUA ca
Hal-3HAYNTCITHUTE
HETaTUBHU
BB3IEUCTBUS HA
HMHBECTUIIMOHHUTE
peLIeHus BbPXY
(hakTopuTe 3a
YCTOMYHUBOCT,
CBBP3aHU C
€KOJIOTHYHHTE,
COLIMAJTHUTE U
CITy)KEOHUTE
BBIIPOCH, CHC
3aYATAHETO HA
YOBEIIKUTE TPaBa, C
BBIIPOCUTE,
CBBP3aHU C
MPOTUBOJICHCTBHUETO
Ha KOPYIIIHATA U
MPOTUBOICHCTBHUETO
Ha MTOAKYTINTE.

Kaxeu ca yenume na ycmouuugume ungecmuyuu, KOumo uHancosusm npooykm
YaACMUYHO 6b3HAMEDPABA 04 NPOU3BEHCOA U KAK YCMOUYUBOMO UHEECHUPAHE
oonpunaca 3a mesu yeau?

lenure Ha yCTOHYMBUTEC WHBECTHIIMH ca Ja CE MHBECTHpA B JPYXKECTBA 32 MHBECTUPAHE, KOUTO CE
CTPEMST J1a OTTOBAPSAT Ha IBa KPUTEPHS:

1) na ce cma3Bar Hali-nOOPUTE CKOJIOTHYHH U COI[UATHH MPAKTUKH; U

2) nma ce u30srBa M3pabOTBAHETO HA IMPOMYKTH HIIM HPEIOCTaBSHETO HA YCIYTH, KOUTO BPEAAT Ha
OKOJIHATa cpefia ¥ Ha 00LIeCTBOTO.

3a J1a MOXKe APYKECTBOTO 32 MHBECTHPaHE Aa ObIe CYETEHO 3a JONPHHACSIIO 33 FOpernocoyeHara e,
TO TpsiOBa na Ob1e ,,Hal-MOOBP M3MBIHUTEN B pAMKHTE Ha CBOSI CEKTOp Ha JEHHOCT 3a MOHE €IUH OT
CBOUTE MaTE€PUAITHA €KOJOTUYHH WIN COIMATHH (HaKTOPH.

OrnpeneneHuero 3a ,,Hall-100bp M3MBJIHUTEN c€ OCHOBaBa Ha coOcTBeHara merozoiorus 3a ESG Ha
Amundi, 9usTO 1€ € 1a U3MEPH ITOCTUT'HATHTE Pe3yITaTH BEB Bpb3ka ¢ ESG Ha naneHo apykecTBo 3a
WHBECTHUpaHe. 3a Ja ObJe CUCTCHO 3a ,,Hal-100bp HU3MBIHUTENI, IPYKECTBOTO 32 MHBECTHPAHE TPsOBa
Jla I3MBITHABA Hall-1o0puTe Tpy OCHOBHHU peiitruara (A, B mm C oT ckana 3a oneHka ot A 110 G) B paMKuTe
Ha CBOSI CEKTOp 3a IOHE €JUH MaTepHaleH EKOJOTMYeH WiIM coluaieH ¢axkrop. MarepuamHuTe
€KOJIOTWYHM W CONMaTHH (AKTOPH Ce HACHTU(PUIMpPAT Ha HHUBO CeKTop. MineHTHduImpaHeTo Ha
MmarepuanHure ¢axropu ce Oasmpa Ha pamkata Ha Amundi 3a aHamm3 Ha ESG, kosito xomMOuHMpa
He(pMHAHCOBU JAHHU M KaUECTBEH aHAJIN3 HA CBBP3AHUTE TEMH 3a CEKTOPA U yCToHunBOCTTa. DaKkTOpHTE,
UACHTH(UINPAHU KaTO MaTePHAIHHU, BOIAT A0 MpUHOC OT roBeue oT 10% xbM obmmus pesynrat 3a ESG.
Harmpumep 3a eHepruiiHusi ceKTop MarepualHu (akTopu ca: eMHUCHH M €Heprusi, OMopasHooOpasue u
3aMbpCABaHe, 37JpaBe U CUTYPHOCT, MECTHH OOIITHOCTH M YOBEIIKH IpaBa. 3a IO-TIkJICH OOII Iperien Ha
cekropute u (axkropure BikTe Perymaropnara nexnmapauus 3a ESG Ha Amundi, HamuuHa Ha anpec
www.amundi.lu.

3a ma JompuHEcCe 3a TOPHHUTE IIETH, APY’KECTBOTO 3a MHBECTHpPAHE HE TPsAOBa Ja MMa 3HAYUTENIHA
eKCIO3HIUS KbM JCHHOCTH (HAallpUMep TIOTIOH, OPBKHSA, Xa3apT, BBIIININA, aBHAIHS, IIPON3BOICTBO HA
Meco, IPOU3BOJICTBO HAa TOPOBE W IMECTULIMN, IPOU3BOJICTBO HA IUIACTMACH 3a €IHOKpaTHa ynorpeda),
KOHMTO HE Ca ChBMECTUMHU C T€3U KPUTEPHUH.

YcTolunBHAT XapakTep Ha J1aJieHa MHBECTULIMS CE OLIEHABAa Ha HUBOTO Ha JAPY>KECTBOTO 32 MHBECTUPAHE.

Kak ycmotiuusume uneecmuyuu, Koumo QuHancosusm npooOyKm uwacmuiHo
6b3HAMEPABA 04 HANPAGU, O He HAHECAMm 3HAYUMETHU 6PeOU HA HUKOS eKONI0ZUYUHA
U COUUATHA YCMOUYUBA UHEECMUWUOHHA Ue?

3a 51a ce rapaHTHpa, Y€ YCTOMYMBUTE UHBECTUIMM HE HaHAcAT 3HauuTenHu Bpeau (, DNSH®), Amundi
W3II0NI3Ba ABa pruiaThpa:

¢ [TepBusar tecroB ¢untsp 32 DNSH pa3unta Ha MOHMTOpPHHIA Ha 3aJIbJDKUTEIHUTE MHAUKATOPH 32
OCHOBHH HEOIIaTONpPHUATHHU BB3NEHCTBUSA B mprioxenne 1, tabmuma 1 Ha RTS, xpaero ca HammyaH
crabwinn nanHu (Hanp. nHteHsureT Ha GHG Ha npyxecTBara 3a MHBECTHpaHE) Ype3 KOMOWHALUS OT
WHAWKATOpPH (HAIp. BBIVIEPOACH WHTCH3WTET) M CIEeHU(UYHH TparoBe WM TpaBmia (HAIp. Aaid
BBIJICPOJHUAT UHTEH3UTET Ha JIPYKECTBOTO 3a MHBECTHPAHE HE MPUHAMJICIKU KbM IOCIEIHUS JeLnT Ha
CeKTopa).

Amundi Beue pasriexa cnenun(prUIHATE OCHOBHHM HEONIAronpHsTHH BB3AEHCTBUS B MOJIMTHKATA CH HA
HU3KIKOYBAHC KaTO 4acCT OT OTFOBOpHaTa HWHBCCTHUIIMOHHA ITOJIMTHKA Ha Arnundi. Te3u U3KIKYCHHUA, KOUTO
ce IpUJIarat 3a OIHCaHUTe ITO-TOpe TECTOBE, 00XBAIIAT CICAHUTE TEMH: N3KITIOUCHHUS 33 IPOTHBOPEYHBHI
OpBXKHS, HApYIICHUS Ha MpUHIMIUTE Ha [ 106anuus norosop Ha OOH, BBIIIMIIA U TIOTIOH.

* OcBeH KOHKpeTHHTE (haKTOpH 3a YCTOWYMBOCT Ha WHAMKATOPUTE 3a OCHOBHU HEONAronpHsTHH
BB3ICHCTBUS, 00XBaHATH B IbpBHUA QIITHP, Amundi neduHupa BTOpr QUATHP, KOWTO HE B3eMa MPEIBHU
3aBJDKUTEITHUTE WHAUKATOPH 32 OCHOBHHU HEOJIArONPHSATHH BB3JEHCTBHS, IOCOYEHH O-TOpE, 3a Ja ce
MOTBBP/IU, Y€ KOMITAHUTA HE CE € CIPaBHJIa MO-JIOIIO OT 001112 €KOJIOTHYHA MJIH COLIMAIHA TIIe/THa TOUKa
B CpPaBHEHHE C JPYTHM KOMIIAHWH B CBOSI CEKTOP, KOMUTO CHOTBETCTBAT HA €KOJIOTHUYECH WJIHM COLMAIICH
pe3yaTar, o-roJisaM WK paBeH Ha E, kato ce u3non3sa peituarsT 3a ESG Ha Amundi.
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Kax ce 83emam npedsuo unouxamopume 3a HeOIA2ONPUAMHU Bb30EUCNEUSL 8bPX)
¢daxmopume 3a ycmotiuusocm?

Wunukaropure 3a HEONArompusTHA BB3JCUCTBUS ca B3ETH MPEABUJ, KaKTO € OIMCAHO MO-Tope B
ppBUs GUITHP 32 He3HaunTenHU Bpean (DNSH):

[IppBusT ¢unrsp 32 DNSH pasunTta Ha MOHHTOPHHTA Ha 3aTbDKUTEITHATE HHANKATOPH 32 OCHOBHU
HeOJIaronpusATHA BB3NeicTBHA B puioxkernue 1, Tadmuma 1 Ha RTS, kpaeTo ca HaTU4HU CTaOWITHA
JTAHHW 9pe3 KOMOMHANMATA OT CICAHUTE HHANKATOPH M CHEUH(DUIHN IParoBe Wi MpaBHia:

* na uMma uHTeH3uTeT Ha CO2, KOWTO HE NMPUHAIIEKH Ha MOCIETHUS ACLUI B CPaBHEHHE C JIPYrH
KOMITaHWUHU B CHOTBETHUS CEKTOP (BKH CaMO 3a CEKTOPHU C BUCOK MHTEH3UTET), U

* 1a Ma pasHooOpasue Ha bopma Ha aupekTopuTe, KOETO HE MPUHAMICKN HA TOCIECTHHS ICIH B
CpaBHEHHE C JPYT'H KOMIIAHUU B CbOTBETHUS CEKTOD, U

* 1a 0BT U3YNCTCHN BCHYKU IIPOTUBOPEUNS BBB BPB3Ka C pAOOTHUTE YCIOBHUS M YOBEIIKHUTE IIPaBa,
e nma OBNAT WM3YNCTCHH BCHYKH IPOTHBOPEYMs BBB BpPH3KAa C OHOJOTMYHOTO pazHOOOpasue u
3aMBPCSABAHETO.

Amundi Beue pasriiexaa crierupuIHnTE OCHOBHY HEOJIArONPUSATHH BBH3ACHCTBYS B TOJUTHKATA CH Ha
M3KIF0YBaHE KaTo yacT oT OTroBOpHAaTa MHBECTHUIIMOHHA MOMUTHKAa Ha Amundi. Te3n u3KIItOYCHNUS,
KOUTO ce TpujaraT 3a OIMCaHHWTE IO-TOpPEe TECTOBE, OOXBAlaT CICHHUTEC TEMHU: H3KIIOYCHHUS 3a
MPOTHUBOPCUYMBH OPBKUS, HAPYIICHUS HA mpuHImnuTe Ha ['mobamuus gorosop Ha OOH, Beriuuma u
TIOTIOH.

Kax ycmouuueume uneecmuyuu ce cvenacyeam c nacokume na OHCP 3a
MYIMUHAYUOHATHUME NPeonpusmus u pbkosoonume npunyunu na OOH 3a dusneca
u npasama Ha yoseka? IloopoorHocmu.

Hacokute ra OWCP 3a MynTHHAIMOHATHAUTE MPENNpUATHS U pbKoBoxHuTe npuHIimmy Ha OOH 3a
Ou3Heca M IpaBaTa Ha YOBEKa ca MHTEIPUPAHM B HAIlaTa METONOJIOIUs 3a oneHka Ha ESG. Hammsr
coOcTBEH MHCTPYMEHT 3a orleHka Ha ESG olieHsaBa eMUTEHTUTE, U3MOI3BAHKN HATMIHUTE JaHHU OT
HalIWTe JOCTABYMLM Ha JaHHU. Hanprumep MoIenbT UMa CHEHATHN KPUTSPUH, HapEUeHH! ,,YyacTHe
Ha OOILHOCTTa W MpaBaTa Ha YOBEKa™, KOUTO Ce€ MPWJIaraT KbM BCHYKH CEKTOPH B JIOITBJIHEHHE KbM
JIPYTH KPUTEPHH, CBBP3aHH C IpaBaTa Ha YOBEKA, BKIIOYUTENHO COLMAIHO OTTOBOPHHU BEPUTH Ha
JIOCTaBKa, pPaOOTHH YCIOBHS M TPYAOBH B3auMooTHomieHHus. OCBEH TOBa HHE H3BBPIIBAME
MOHHMTOPUHI 32 IIPOTHBOPEYHMS MHHUMYM Ha BCEKHM TPU Mecela, KOETO BKIIOYBA KOMIIAHHH,
nAeHTH(UIMpPaHN 3a HapylIIeHWs Ha MpaBara Ha 4YoBeka. Koraro BB3HMKHAT HPOTHBOPEUHS,
AQHAJM3aTOPHUTE II€ OLEHAT CUTyallsATa M IIe MPHUJIOXKAT Pe3yiITaT KbM IMPOTHBOPEUYHETO (KaTo
W3II0JI3BAT HallaTa COOCTBEHA METOIONIOTHS 32 OLCHKA) W LI ONpEeNeNAT Hail-moOpus HauMH Ha
JeiictBue. Pesynrature 3a NpOTUBOpEYHUsTa CE aKTyalu3UpaT Ha BCEKM TPU Mecela, 3a Jia ce
HPOCIEIT YCHIINATA 32 TEHACHIIMN U BE3CTaHOBSBAHE.

TakcoHomuama Ha EC onpedena npuHyun Ha ,,HEHaAHACAHe Ha 3Ha4YuUmMesHu epedu”, Kamo
068bp3aHUME C MAKCOHOMUAMA UHBECMUUUU He mpAabea 3Ha4umeanHo 0a 8pedam Ha
uesume Ha makcoHomuama Ha EC u ca npuopyxceHu om crneyuguyHuU Kpumepuu Ha EC.

MPMHUMNDBT 33 ,,HEHAHaCAHE Ha 3HAYUTENHU Bpeamn” ce mpmaara Camo 3a Te3n MHBECTULLUK,
KOWTO Ca B OCHOBaTa Ha GUHAHCOBUA NPOAYKT N KOMTO ca CbobpaseHu ¢ Kputepuute Ha EC
33 eKONOTMMYHO YCTOMYMBM MKOHOMMYECKM AeNHOCTU. MHBecTuuMuTe B OCHOBAaTa Ha
OCTaHanaTa 4acT oT To3n GMHAHCOB NPOAYKT He ca cbobpaseHn ¢ KputepumTe Ha EC 3a
€KOJIOrMYHO YCTOMYMBN MKOHOMMUYECKM AEUHOCTM.

Bcuy4ku Opyau ycmoliyusu uHeecmuuyuu cowo He mpabea 0a 8pedsm 3HAYUMENHoO Ha
eKos02UuYHUMe Uunu coyuanHume yenu.
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T [anv T03n GpUHAHCOB NPOAYKT B3emMa NpeaBua, OCHOBHUTE HebnaronpuATHU
“ Bb3aeicTema BbpXy ¢aKTopuTe Ha ycToiiumBocT?

D Ha,
He

KakBa MHBECTMLMOHHA CcTpaTerna caeasa T03M GUHAHCOB NPOAYKT?

Hen: menrta Ha TO3H (PUHAHCOB MPOAYKT € J1a IOTyYH KalUTaIOBa Mevanta u JOXO Ipe3
MIPETTOPBHUNTEITHIS TIEPHUO.T Ha BIa/IcCHEe Ha aKTUBUTE Upe3 WHBECTHPAHE B MTUBEPCHPUIIIPAH
MOPTQENIT OT TOIMyCTUMHI WHCTPYMEHTH, OITUCAHH TI0-/I0ITY.

WuBectunnu: [loadpounst naBecTrpa npeaumao B [IKW u IIKUTIILK ot oTBOpeH Tut, Kato ce
CTpeMH KbM IIHPOK HAOOp OT MHBECTUIIMOHHH cTparerun. ChIo Taka, cyO(OHIBT MOXKE 1a
WHBECTHPA B aKIIUHU U CBBP3aHU C aKI[A HHCTPYMECHTH, B HHCTpYMEHTH Ha [lapuunust ma3ap, B
JIBIITOBE M CBBP3aHHU C IBITOBE HHCTPYMEHTH (BKIIIOUMTEITHO KOHBEPTHPYEMH OOJIHTAIINA 1
oOnuranuy ¢ BapaHTH), B ICMO3UTH, IPEAMET Ha TOMCKBaHe /10 12 Mecema i B cepTH(UKATH C
JINXBEHH WHJICKCH.

Cy06doHIbT MOXE 12 HHBECTUPA 10 65% OT aKTUBHUTE CH B akIuH (TIPsiko wi KocBeHo upes I1TKM u
IKUIILIK ot otBopeH tum). CyOhOHIBT MOXKE J1a c€ CTPEMH KbM €KCITO3UIIHS Ha CTOKH U
HEJIBIDKMMH UMOTH Upe3 MHBECTUPAHE B TIOAXOIAIIN PEXBBPINMH [IEHHH KHIDKA, HHIEKCH U APYTH
TUKBUAHU (UHAHCOBH aKTUBH (Tpsko itk KocBeHO upe3 [IKUIIIK wmm [TKU ot oTBOpeH THIT).
Cy6donnsT Moxe na nHBecTHpa 10 20% OT aKTUBHUTE CH B IMOAXOISIIHN CEPTH(GUKATH ChC CTOKOBH
naaekcu. CyogorasT Moxe cpio aa naBectupa B ITIKUTIIK nmm [TKU kaTo crienBa antepHATHBHA
CTpaTeruu.

Benumapk: [ToadorasT ce ynpasnsasa aktuHO. 50% ot nnaekca Bloomberg Barclays Global
Aggregate / 50% ot uaaekca MSCI AC World Index ciysxu xato pedepeHTEH CpaBHUTENICH
ToKasare 3a W3YUCIIABaHE U HAOIIOJeHe Ha OTHOCHTENHATa PrckoBa croifHoCT Ha cyOdonma. Hama
OTpaHWYEHUS, CBBP3aHHU C TO3W CPABHHUTEIJICH [TOKA3aTelN, 110 OTHOLIEHHE Ha ChCTaBa Ha MOPT(HOINOTO,
HO CE 0YaKBa CTEIIEHTa Ha OTKJIOHEHHUE OT MHAEKca Ja Obae 3HaunTenHa. Ilo-HaTaThleH nporec Ha
yTIpaBJIeHHUE:

Cy06hornpT nHTErpHpa HakTOPUTE 32 yCTOWIMBOCT B MHBECTUIIMOHHHS CH TIPOLIEC U B3eMa IIPEIBUL
OCHOBHUTE HEONIAronpusaTHU Bb3AeicTBHSA. [Ipn nHBECTHpaHe B MEHUKBPH Ha TPETH CTPAHU TOH
B3€Ma IIPEABH/] OCHOBHUTE HEOIArONPHUSATHHU BB3CHCTBUS OT MHBECTUIIMOHHUTE PEIICHHS T10
OTHOIIECHHE Ha (h)aKTOPHUTE 32 yCTOWINBOCT, CTHTa J1a IMa HAINYHA HHPOpMANus, KaKTO € IOCOYEHO
mo-TIoApo0OHO B pa3zen ,,Y cTOWYnBO WHBecTHpaHe * Ha [IpociiexTa, KaTo ce mMa IMpeABHI, Ye
MeTozoorusATa 3a oreHka Ha ESG Ha Amundi, ommmcana B TO3H pa3el, € pa3mnupeHa 10 BCHIKH
ocuoBHu [TKUIIIK u ITKH.

OcgeH ToBa o0muAT pesynrat u peitaHr 32 ESG (A mo G, xakTo e onrcaHo nogpoOHO B pa3ien
,,YcroitunBo nHBectrpane Ha [Ipocmekra) 3a [Tondonaa (c moMorra Ha IpeTErICHUs cpeneH
pesynrar 3a ESG Ha ocnosaute IIKMITLK/TIKHM 1 npyry LIeHHH KHUKA) Ce CPaBHABA C PeiiTHHra 3a
ESG na Heropata MHBECTHUIIOHHA CHBKYITHOCT.
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HNHBeCcTHIIMOHHATA
cTpaTerusi HacCO4Ba
HMHBECTUIIMOHHUTE
peuieHus Bb3
OCHOBa Ha (hakTopHu
KaTo
WHBECTUIIMOHHHU
1IeJTA ¥ TOJIEpaHC Ha
pHcKa.

Hoopure
ynpaBJeHCKH
MPAKTHKH
BKJIFOYBAT
CTPYKTYpH 3a
yIpaBiicHUE HA
3ByKa, OTHOIICHUSI
MEXKIY
CIY)KUTEJIUTE,
BB3HArPaKICHHE
Ha [IEpCOHaNa U
cria3BaHe Ha
JAHBYHOTO
oOuarane.

Kakeu ca cebp3saujume enemeHmu Ha UHBECMUYUOHHAMA cmpameaus, U3rnon3eaHu
3a u3zbop Ha uUHeecmuyuume 3a NocCMu2aHe HA BCAKA OM eKosl02u4YHume unau
coyuanHume xapakmepucmuku, nonyaapu3upaHu om mo3u (pUHAHCO8 NPooOyKmM?

Bceuukn nieHHN KHUKA, AbpkaHu B ozdona, moyiexar Ha kpurepuute 3a ESG. Toa ce noctura upe3
M3I0JI3BaHETO Ha coOcTBeHaTa MeTonoiorus Ha Amundi w/uinu undopmanus 3a ESG Ha Tpetu cTpanu.

[MoadouabT MBpBO MpHUIIara MOJMTHKATA 32 3KIIOUBaHe Ha Amundi, BKJIIOYBAIA CIIEAHUTE TPaBUIIa:
- 3AKOHOBH U3KJTFOYCHUSI OTHOCHO MMPOTUBOPESYMBH OPBIKHsI (IIPOTUBOIIEXOTHU MHHH, KACETHUHH OOMOH,
XUMHUYECKH OPBXKHSI, OMOJIOTHYHH OPBXKHS M OPBXKHUS ¢ 00eTHEH ypaH U Jip.);

- KOMITAaHWH, KOMTO CEPHO3HO M MHOTOKPATHO HapyIlIaBaT €IWH WM HSIKOJKO OT 10-Te mpuHIMIA Ha
Global Compact, 6e3 10cTOBEpHI KOPEKTUBHHI MEPKH;

- CeKTOPHUTE M3KIIIOYCHHS Ha rpynara Amundi OTHOCHO BBIJIMINATA U TIOTIOHA (TTOAPOOHOCTH 3a Ta3u
MOJHUTHKA ca HaTMIHU B OTrOBOpHATAa MHBECTHIIMOHHA NONUTHKA Ha Amundi, ocThIIHA Ha yeb caiita
www.amundi.lu).

[MondoHasT KaTO OOBBP3BAI CIASMEHT IENIU Ja UMa MO-BUCOK pe3ynTar 3a ESG ot pesynrara 3a ESG
Ha WHBECTUIIMOHHATA ChBKYITHOCT.

Kpurepunre 3a ESG na Ioadonaa ce npunarar 3a rnoxe:

* 90% OT akuuuTe, U3JaACHU OT TOJIEMU KOMIIAHUY 33 KaUTaIu3alus B Pa3sBUTH AbPXKABU; AbITOBU
INCHHU KHHKA, MHCTPYMCHTU Ha NAapu4HUA 1asap ¢ KpEAUTCH peﬁTHHF OT MHBCCTUIIMOHCH KJiaC, U
CYBEPEHEH JIBJT, U3/1a/IeH OT Pa3BUTUTE AbPXKaBU;

* 75% OT akiuuTe, U3aA€HU OT TOJIEMHU KOMITAaHUM 3a KallUTaIN3alusl B IbPKaBU C HOBOBB3HUKBAILU
na3apy; aKIuy, U34aJCHU OT KOMIIAHWH C MaJIKa ¥ CPEAHA KAl TaIN3alys BbB BCSIKA JbPKaBa; IbITOBU
LEHHU KHIKA M MHCTPYMEHTH Ha IapU4YHUS Ma3ap C KPEAWTEH PEHTHHI 3a BHCOKA JOXOJHOCT; U
CYBEPCHCH IBJIT, U3JIaJICH OT AbPKaBU C HOBOBB3HUKBAIIU ITa3apu.

BLHpeKI/I TOBAa MHBECTUTOPUTE CJICABA Aa 06"praT BHHUMAaHUEC, Y€ MOKC J1a HE € IIPAKTHUYCCKU Bb3MOXKHO
na ce u3Bbpum aHanu3 Ha ESG B Opoif, B O1IM30CT 10 MApUYHA CPEACTBA, HAKOU JICPUBATH U HIKOU
CXE€MH 3a KOJICKTUBHO HWHBCCTUPAHE, IO CBHINUTC CTAHAAPTHU, KAKTO MNpHU APYTrUTC HWHBCCTUIIUH.
Mertoponorusra 3a m3unciaBane Ha ESG HAMa ia BKIIOUBa Te3W IEHHHU KHIDKA, KOUTO HAMAT PEHTHHT
3a ESG, uuro mapu B Opoif, B OMU30CT J0 MAPUYHU CPEICTBA, HAKOH JCPUBATH U HIKOU KOJCKTHBHU
WHBECTUIIMOHHHU CXECMU.

OcBeH TOBa, KaTo ce UMa MPEIBUI MUHAMATHUAT aHTQKAMEHT OT 1% OT yCTOHYMBUTE WHBECTUITUH 32
YCTOMYMBU MHBECTHIIMU C eKoJioruuHa e, [loadgoHabsT WHBECTHpa B JPYXKECTBa 3a MHBECTHUPAHE,
CUHTaHM 32 ,,Hal-T0OpH M3IMBIHUTENH , KOTaTo Ce BB3MON3BaT OT Hail-Io0parta oreHka B Toml TpH (A, B
wm C or ckana 3a oueHka oT A 10 G) B CBOS CEKTOp 3a MOHE CAWH MaTepUalicH CKOJOTHYCH LTI
conmaineH ¢GakTop.

Kakbe e noemuam muHumaneH npoyeHmM 3d HAMAAABAHE HA obxeama Ha
uHeecmuyuume, Koumo ce e3zemam npedeud npedu npunazaHemo HaA masu
UuHeecCmMmuyuoHHa cmpamezun?

Hsma noet Munumanen mporeHt 3a [loadonna.
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Kakea e noaumukama 3a oueHKa Ha 0ob6pume ynpasneHCcKU NPAKMUKU Ha

Opyxcecmeama 3a uHeecmupade?
[IponykThT pazunra Ha MeToOJIOTHATA 32 onleHKa Ha ESG na Amundi. Ounenkara Ha ESG na Amundi ce
Oa3upa Ha paMKa 3a coOcTBeH aHanu3 Ha ESG, kosTo B3ema npenBu 38 o0y 1 cieruuaHu 3a CEKTOpa
KPHUTEPHUH, BKJIIOYNTEIHO KPUTEPUHUTE 3a YIpaBlIeHHE. B ympaBIeHCKOTO M3MEpeHHE HHUE OLCHSBaME
CIOCOOHOCTTa Ha €MHUTEHTa Ja OCHI'ypu e(eKTHBHA KOPIIOpaTHBHA YIpaBJICHCKa paMKa, KOATO Ja
rapaHTHpa, Y€ TOH LIe U3ITBIHK JbITOCPOYHNUTE CHU IeH (HaIp. FrapaHTHPaHe Ha CTOHHOCTTa HA EMUTEHTA
B JIBJITOCPOYEH IUIaH). PasriexiaHnTe NOAKPUTEPUH 3a YIpaBIeHUE ca: CTPYKTypa Ha Oopja, OIUT H
KOHTPOJI, Bb3HArpaXJCHNUE, IpaBa Ha aKIIMOHEPUTE, €TUKA, JaHBYHM IPAKTUKU U cTparterus 3a ESG.
Te3u npuHIMIM ce puiarar u 3a GOHI0BE, B KOUTO MOXKE Jla UHBECTHPA TO3H IIPOIYKT.

Pasnpenenennero
HAa aKTHBHUTE
OIIMCBA JsJIa Ha
MHBECTHULIMNATE B
KOHKPETHU aKTHUBH.

[HenHocTute,
00Bbp3aHu C
TakcoHoMusTa, ce
n3passBart KaTo
Osn oT:

-o0opora
OTpa3siBalll Jesa
Ha MPUXOJUTE OT
E€KOJIOTUYHU
IEWHOCTH Ha
Jpy>KecTBara 3a
WHBECTUPAHE

-KaNuTAJIOBHTE
pa3xoaun
(CapEXx),
MOKa3BaIlx
3CJICHHUTE
MHBECTUIINH,
HaIpaBeHU OT

Kakso e pa3snpeaeneHneTo Ha akKtuBute, NJ1IaHNPAHO 3a TO3U ¢m-|a|-|coa ﬂpOAYKT?

Haii-manko 75% ot MHBECTUIMUTE Ha TOA(OH/A IIe OBAAT U3MOI3BAHU 33 TOCTUTaHE HA
€KOJIOTMYHUTE WJIN COLMATHUTE XapaKTePUCTUKH, HAChbpyaBaHH OT NOA(OHMA, B CbOTBETCTBHE ChC
3aBIDKUTEIIHUTE €JIEMEHTH HAa MHBECTUIIMOHHATA CTPATEIHsl.

OcBeH ToBa NOA(GOHIBT Ce aHTKHUPa Aa UMa MUHUMYM 1% YCTOWYHMBU MHBECTHUIIMH, KAKTO € NOKa3aHo B
tabnuuara no-noiy. MaBectunuute, cbobpasenu ¢ apyru E/S xapakrepuctuku (#1B), me npencrasnssar
pasiimKara Mexy ASHCTBUTEIHUS JIsU1 Ha HHBECTUIIMUTE, ChOOPa3eHH C EKOJIOTUYHH WIIM COLMATHH
XapaKTepuCTHKH (#1) 1 AeHCTBUTEIHNUS A7 HAa YCTONYNBY MHBECTHINH (#1A).

[Tnanupanara 4act OT Apyrd €KOJOTMYHN MHBECTULINY NIPECTaBIsiBa MUHUMYM 1% (1) 1 Moxe n1a ce
MIPOMEHH KaTo JCHCTBUTEIHUTE IPOIOPLIH Ha 0OBBP3aHU C TAKCOHOMUSITA M/HUJIN COLIMAIHOTO

WHBCCTHPAHE.
CbobpaseHn c TaKCOHOMMUATA
#1A YcToiumsu Mum.
Mus. 1%
Ne 1B [lpyrv xapakTepuctukmn
Ha E/S
MHBecTMumnmn

#2 Opyrn
Makc. 25%

#1 Cvobpasenu c xapakTepucTukuTe Ha E/S BKIOUBAT MHBECTULIMMTE HA GUHAHCOBMA NPOYKT, U3NO3BAHM 3a
MOCTUraHe Ha eKONIOTUYHUTE WU COLLMANHUTE XapaKTEPUCTUKK, MONYAAPU3UPAHM OT GMHAHCOBMA NPOLYKT.

#2/[lpyrv BKNOYBAT OCTAHAINTE MHBECTULIMM HA GMHAHCOBMA NPOAYKT, KOUTO He ca CbobpaseHn HUTO C EKOIOTUYHUTE,
HWUTO CbC COLMANHUTE XapaKTEPUCTUKU, HUTO Ca KBaANOULMPAHW KaTo YCTOMYMBU MHBECTULLUN.

KaTteropuaTta #1 CbobpaseHm c xapaKTepucTukuTte Ha E/S obxBawa:

- NMoaKateropunta #1A YcToiumBm 06xBalLalla YCTOWUYMBUTE MHBECTULUM C EKOIOTUYHU UU COLMANHU LLENN.
-Moakateropuata Ne 1B [lpyru xapaKTepucTuku Ha E/S ob6xBalialia MHBeCTULMKUTE, CbOBPa3eHU C EKONOTUYHUTE UK
COLMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBaANdULUMPaT KaTo YCTOMYMBU UHBECTULUMN.
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JIpy’KecTBara 3a
VHBECTUPAHE
HarpuMmep 3a
IIpEMUHABaHE
KbM 3€JIeHa
MKOHOMUKA.

- omepaTuBHHUTE
pa3xomu (OpEX),
OTpa3siBaIu
3CJICHUTE
OTIepaTUBHU
JIEHHOCTH Ha
JpyXKecTBaTa 3a
HWHBECTHPAHE.

AKTHBHUPaHETO
Ha JeHHOCTH
JTUPEKTHO
II03BOJIsIBA HA
JIPYTH IEMHOCTU
Jla UMart
3HAYUTEIICH
MIPUHOC 3a
€KOJIOTUYHA
ued.
IIpexoanure
JNeHOCTH ca
JIEMHOCTH, IPU
KOUTO BCE OI1IE
HE Ca HAIMYHU
aJTEepPHATUBH 32
HUCKH
BBIVIEPOAHU
€MHCHH, HO
Ccpel ApYrure Te
IIPUTEKABAT
HUBA Ha EeMHCHH
Ha NapHUKOBU
ras3ose,
CHOTBETCTBALIU
Ha Hail-mo0puTe
pe3yaTaTH.

Kak usnon3zeaHemo Ha Oepusamu nocmuaa eKos02U4HUME uau coyuasaHume
XapakmepucmuKu, nonyaapu3upaHu om puHaHcosus npodykm?

JepuBatiute He Ce W3MON3BAT 3a IMOCTUTAHE HA CEKOJOTMYHHTE M COLMATHHUTE XapaKTEePUCTHKH,
MOMYJISIPU3UPaHU OT NozA(oHa.

[0 KakBa MMHMMaIHA CTeNeH ca YCTOMUMBUTE MHBECTULLMMU C €KOJIOTUYHA Len
cbobpaseHu ¢ TakcoHomuATa Ha EC?

KeM MoMeHTa mondOHABT HAMAa MHUHHUMAJICH aHTAKUMEHT 332 YCTOWYMBH WHBECTHIIUU C €KOJOTHYHA eI,
choOpa3eHu ¢ TakcoHomusita Ha EC.

Jleeme czpagpuku no-0ony noxkazeam 6 3e1€HO MUHUMAIHUA HPOUEHM UHEECHMUUUU, KOUMO
cvomeemcmeam Ha makcoHomusama Ha EC. Twvii kamo HaAMa ROOX00AWA MemO000.102UA 3a
onpeodenane HA CbOMEEHICIMEUEMO ¢ MAKCOHOMUAMA HA CY8EPeHHUMme o0auzauuu™, nvpeama
Zpaguka noKazea CbOMEEMCHEUENO C MAKCOHOMUAMA 6b8 6PB3KA C 6CUYKU WHEeCMUUUU HA
dunancosus npodykm, 6KIOUUMETIHO CY8epeHHUme o00nuzayuu, 00KAmo emopama Zzpagduxa
NOKA36a CbOMEEMCHIGUEMO C MAKCOHOMUAMA CAMO NO OMHOUICHUEe HA UHEECMUUUUME 616
dunancosus npodykm, paziuunu om cyéepeHHume ooauzayuu.

1. CboTBETCTBME C TAKCOHOMMUATA 2. CboTBETCTBME C TAKCOHOMUATA
Ha UHBECTULINU, BKIOUYNTENHO Ha MHBECTULUM C U3KIOYEHME Ha
CcyBepeHHu obaunraumm™ cyBepeHHuTe obaunrayum*

0% 0%

u C'bO6pa3eHVI C TaKCOHOMMUATA L C'b06pa3eHVl C TaKCOHOMUATA

= [lpyrv — UHBECTULUN u [Ipyrn — MHBECTULLUMN

* 3a yenume na me3zu epaguxu ,,cysepennume obauayuy* ce CbCmosam om 6CUYKU CYBEPEHHU eKCNO3UYUU
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Kakvbe e MuHUManHuAm 0AA HA uHeecMuyuume 6 npPexoOHU U aKmueupawju
delinocmu?

HO,H(l)OH,HT)T HAMa MUHHUMAJICH J4J1 Ha MTHBECTHUPAHEC B IIPCXOJAHU UM aKTUBUPAIU L[eﬁHOCTI/I.

4. | KakbB € MUHUMANTHUAT AAN Ha ycmﬁquame UHBECTUUUU C eKoJIOrn4yHa uen,

ot
ca KOMTO He ca B CbOTBETCTBME C TaKCOHOMMATA Ha EC?
yCTOI/IqHBH HOI[(i)OH}II)T e ¥Ma MUHUMAJICH aHT'a> KUMECHT OT 1% oT yCToﬁqI/IBI/ITe HWHBCCTUIIUU 3a yCTOﬁqI/IBI/I
HHBECTUIINN C MHBECTUIIMH C EKOJIOTUYHA T1eJI, KAKTO € MOCOYEHO B TOBA MPUIIOKEHHE, KATO HAMA JId CE aHTAKUPA C
CKOJIOTUYHA IICJI, TAXHOTO CHOTBETCTBHE ¢ TakcoHoMmuaTa Ha EC.
KOsSITO HE B3€Ma
npeaBU/
KpPHUTEPHHUTE 32
SROROINEEEQ ® " KakbB e MMHMMANHUAT AAN HA COLMANHO YCTOWUYUBUTE MHBECTULMK?
yCTOWYNBH [ ]
HKOHOMHYECKH
” IMoagoHIBT HIMa MUHUMAITHO OTIPE/E/IEH MUHUMAJIEH JISUT.
JCHUHOCTHU
ChIJIaCHO
TaKCOHOMUATA Ha
EC.
wo . Kaksu uHBectMumm ca eratouenn 8 ,,Ne 2 [lpyru“, Kakea e uenta um u aanv uma
g
- HAKAaKBU MUHUMANTHN €KOJIOTNMYHU U COUMaNTHUN Npeana3Hu MepKVI?
B ,#2 Jlpyru* ca BKJIIOYEHH TTApUYHH CPEJICTBA U MHCTPYMEHTH 03 PEHTHHT 3a LIeNnTe Ha
YIPABIEHUETO HA PUCKA OT JIMKBUAHOCT U moprdeiina. MHCTpyMeHTH Ge3 pEUTHHT MOXKE JIa BKIIFOUBAT
" IICHHU KHHKA, 3a KOUTO JAHHUTC, HeO6XOZ[I/lMI/l 3a UBMCPBAHC Ha ZLO6I/lBaHeTO Ha €KOJIO'MYHU HUJIU
COLMAIHU XAPAKTEPHCTHKH, HE Ca HAIIMYHH.
[anu KOHKpeTeH MHAEKC e onpeaeneH Kato pedpepeHTeH 6eHUMaPpK, 3a aa ce
H onpeaenn ganan Tosun ¢MHaHCOB NPOAYKT e C'b06pa3eH C eKoJiormyHurte M/MIIM
/\’4 COUMaNHUTE XapaKTEPUCTUKU, KOUTO nonynapusmupa?
PedepenTHuTe To3u noadoH HAMA ONPeEIENeH KOHKPETEH HHAEKC KaTo pedepenTeH GeHUMAapK, 3a Jia ce Onpeeny

JaJIid TO3U (bI/IHaHCOB IMPOAYKT € C”I>O6pa3eH C CKOJIOTUYHUTE, WJIN COLIUAIIHUTE XapPaKTCPUCTUKHU,

0eHuUMapKoBe ca
KOUTO IOIyJISIpU3UpA.

MHJIEKCH 3a
M3MEpBaHe Jajau

(unancosusT Kak pegpepenmnusm oOenumapk HenpeKsCHAMO CbOMEEMICMEA HA 6CAKA OM

MIPOJYKT ITOCTUTA
€KOJI02UYHUmME UM COUUATIHUmME XaAPAKMEPUCMUKU, RNONYIAPUSUPAHU  Om

€KOJIOTUYHUTE
¢unancoeusn npooykm?
WJIU COIMAJTHUTE
Hsama
XapaKTEePUCTUKH,
KOHUTO
MONYJIAPU3HUPA.
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Kax o0a ce ocucypu cvomeemcmeue Ha UHBECHMUWUOHHAMA CHPAMEUA C
MEmoo00n02uaAma Ha UHOeKca Ha nocmosanna oaza?

Hsama

Ilo Kakve nauun onpedeneHusm UHOEKC ce Pa3iuiasa om CbOmMeEemHus 00uupen
nazapen unoexkc?
Hsama

Kvoe mooce oa ce Hamepu Memodoﬂozmlma, u3znoJjizéeana 3a usuucjiieanemo Ha

onpeoenenusn unoekc?
Hama

Kbae mora ga Hamepa noBeye KOHKpeTHa MHGOopMaLMA 3a NPOAYKTA OHNANH?

NoBeuye KOHKpeTHA MHPOPMALMA 33 NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu
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